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BANKRUPTCY PROCEEDINGS. 


Tux Report of the Comptroller in Bankruptcy, which has just 
been published, continues the history of the working of the 
existing law of Bankruptcy during the year 1880. It is the 
more necessary to study and to learn what the working of 
our Bankruptcy Law really is,since the carefully arranged Bill 
brought in by Mr. Chamberlain, the President of the Board of 
Trade, for amending the present law, has been shelved for the 
Session, and it may be some time yet before an opportunity is 
found for the consideration of this matter, important as it is to 
the welfare of the mercantile community. 

The Report of the Comptroller commences with a comparison 
between the number of cases administered under the Bank- 
ruptcy Act in 1880 and in the previous year. At first sight the 
diminution appears satisfactory— 





Years. Number of-Cases. Liabilities. Assets, 





£ F3 
1879 13,132 29,678,193 10,193,617 
1880 10,298 16,188,636 4,701,504 





Decrease 2,834 13,489,557 6,492,113 














but on examining the figures it becomes clear that the condi 

tion of matters was really worse in the later than in the earlier 

year, as the proportion ot assets to liabilities is far smaller in 
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1880 than it was in 1879; from being 34 per cent. in the former 
year the proportion falls to about 29 per cent. in the latter. This 
shows that in a greater number of cases than previously, persons 
have gone on trading when they were really insolvent and should 
have discontinued the attempt to carry on their business. 

There is one brighter point in the statement, however: the 
year 1880 is the first which shows any important decrease 
in the number of cases administered under the Bankruptcy 
Law during the last nineteen years, which has not been the 
direct result of legislation. The introduction of the Bankruptcy 
Law of 1861 was followed by a large increase of bankrupts on 
their own petitions, the total number of cases in the year ending 
16th October, 1862, having been over 12,000. But large as 
the number was it continued on the whole to increase till, in 1868, 
more than 17,000 were enumerated. The commencement of the 
Bankruptcy Act of 1869 brought the numberdown to about 5,000. 
The progress since is shown by the following statement :— 
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31 Dec. 1870 1,351 2,035 1,616 3,651 5,002 |‘*The Bank- 
31 Dec. 1871 | 1,238 | 2,872 | 2,170 | 5,042 | 6,280 | ruptcy Act, 
31 Dec. 1872 933 | 3,694 | 2,208 | 5,902 | 6,836 | 1869,” vom- 
31 Dec. 1873 915 4,152 2,422 6,574 7,489 menced Ist 
31 Dec. 1874 930 4,440 2,549 6,989 7,919 January, 

31 Dec. 1875 965 | 4,233 | 2,691 | 6,924 | 7,889 | 1870, 

31 Dec. 1876 976 4,986 3,287 8,273 9,249 
31 Dec. 1877 967 | 5,239 | 3,327 | 8,566 | 9,638 
31 Dec. 1878 | 1,084 | 6;366 | 4,010 | 10,366 | 11,450 
31 Dec. 1879 | 1,156 | 7,167 | 4,809 |.11,976 | 13,132 
31 Dec. 1880 995 | 5,546 | 3,757 | 9,303 | 10,298 























There has been, during this period, a very considerable in- 
crease in population, and a very considerable increase in trade, 
but the increase in insolvency is greater than can be accounted 
for by these causes alone. It is clear that it results from the 
influence of the existing law, and the facility given by it to 
evading the payment of debts. 

The following table shows the matter in a very condensed 
form. It compares the annual fluctuations in the exports and 
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imports of the country with the fluctuations in the various classes 
of proceedings under the Bankruptcy Act of 1869. It shows 
that the continued annual increase in the number of proceedings 
arises from an increase in the worst classes of compositions, and 
in liquidations by arrangement, which is much more rapid than 
in the remaining cases. This is modified by some fluctuations 
in the annual number of bankruptcies proper, and of composi- 
tions at the better rates. 


TABLE SHOWING THE EXPORTS AND IMPORTS OF THE COUNTRY, AND 
THE PROCEEDINGS UNDER THE BANKRUPTCY ACT OF 1869, 





—_ 1870. | 1871, | 1873, | 1873, | 1874. | 1875. | 1876. | 1877. | 1878. | 1879, | 1880, 





Exports and imports— 
in millions .. -. | 547] 615) 669] 682] 668) 656) 632) 647} 629) 554) 633 





Number’ of __bank- 
ruptcies ., «. | 1,351] 1,238} 933] 915) 9380! 965| 976) 967) 1,084] 1,156 995 





Number of composi- 
tions : 

Exceeding 7s.6d. .. | 565] 495) 409} 413] 410} 394] 457) 456] 496) 613 814 
Exceeding 1s., and not ' 
exceeding 7s. 6d. .. | 975 | 1,489 | 1,510 | 1,583 | 1,638 | 1,756 | 2,091 | 2,261 | 2,749 | 3,240) 2,460 

Not exceeding ls, .. 76) 186} 289] 426] 501] 541) 739] 610] 765 | 1,056 983 


Total .. .. | 1,616 | 2,170 | 2,208 | 2,422 | 2,549 | 2,691 | 3,287 | 3,327 | 4,010 | 4,809 | 3,757 








Number of liquidations 
by arrangement .. | 2,035 | 2,872 | 3,694 | 4,152 | 4,440 | 4,233 | 4,986 | 5,239 | 6,356 | 7,167 | 6,546 





Tora number of bank- 
ruptcies, composi- 
tions, ard liquida- 
tions by arrangement | 5,002 | 6,280 | 6,835 | 7,489 | 7,919 | 7,889 | 9,249 | 9,533 |11,450 |13,182 | 10,298 





ne | ef 


£ £° £ £ £ £ £ £ 
Average assets e» |1,075| 670) 631] 792] 685] 929] 666] 628] 788| 776] 456 








=P £ £ £ zZ £ £ £ 
Average liabilities .. | 3,489 | 2,254 | 2,090 | 2,561 | 2,542 | 3,236 | 2,256 | 2,043 | 2,617 2,260] 1,572 









































In every year since the passing of the Act of 1869, it will be 
seen that the number of bankruptcies proper has fallen or risen 
in great degree in accordance with the rise or fall of exports 
and imports. The compositions, however, and the liquidations 
by arrangement have not followed at all in the same course. 
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These have continued to increase rapidly, and this increase has 
taken place especially with respect to the smaller class of com- 
positions, showing that reckless trading is very widely diffused 
among the mercantile community. Theremarks of the Comp- 
troller on this point deserve attention, 


“In London the number of these compositions in pence, rose from 18 
(or 6 per cent. of the whole number of London compositions) in the year 
1870, to 156 (or 25 per cent.) in the year 1873, and 216 (or 30 per cent.) 
in the year 1876, when the before-mentioned decision of the London 
Court, preventing the registration of resolutions for compositions offered 
without security or probability of payment, and clearly in the interest of 
debtors and not of creditors, reduced their number to 107 (or 18 per cent.) 
in 1877. I believe that means of evading that decision have been dis- 
covered ; at any rate the number of these compositions again rose to 185 
(or 21 per cent.) in 1879, and to 211 (or 26 per cert.) in the year 1880, 
notwithstanding the general decrease of insolvency. 


In Birmingham the annual number of these worst compositions has in- 
creased even 1ore remarkably from 6 (or 8 per cent.) in the year 1870, to 
54 (or 33 per cent., in 1873, and 130 (or 53 per cent. of the whole number 
of Birmingham compositions) in the year 1879, in which year out of 245 
compounding debtors only two paid more than half their debts, only 21 
others more than one-fourth, while among 197 debtors whose compositions 
did not exceed half-a-crown, the above 130, or more than half the total 
number of compounding debtors, satisfied their creditors with compositions 
not exceeding 1s., and averaging a few pence, in the pound.” 


The following analysis of the compositions which have been 
made with creditors since the Act of 1869 came into force, shows 
most conclusively that while the better class has dwindled, the 
worse, those in which the creditors receive only a few pence in 
the pound, has continued to increase :~ 


NUMBER AND DESCRIPTION OF COMPOSITIONS SINCE THE 
BANKRUPTCY ACT OF 1869 CAME INTO ‘FORCE. 





Number of Composi- 
tions. 





Exceeding 7s, 6d. ..... 4 


Exceeding 1s. and not 
exceeding 7s. 6d. 


Not exceeding 1Is....... g 426 








| 




















eer 2208 | 100 2422 | 100 
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Number of 
Composi- 
tions. 








Exceeding 
7s. 6d. 


Exceeding 
1s, and not 
exceeding 
7s, 6d. 


Not exceed- 739 610 765 1056 | 22] 9838 
ing Is. 









































Total....| 2691 3287 | 100 | 3327 and 100 | 3757 





Another unsatisfactory feature is the increase in charges. 
The rate of charges in the bankruptcies which were closed 
during the year 1880 was higher than any preceding year. 
It was 414 per cent. of the net assets; this is 34 per cent. 
more than in 1879, and 11 per cent. more than in the year 

’ 1873, when the assets were of about the same average. The 
Comptroller accounts for this difference partly by the assets 
of two large bankruptcies being entirely absorbed by costs, 
chiefly of litigation; partly by the fact that during the last two 
years, estates which had been a considerable time in hand have 
been closed ; and partly because in the early years since the Act 
of 1869 came into operation, a larger proportion of estates were 
administered by creditor-trustees without remuneration, or by 
solicitors under the provisions of Section 29 of the Act, at a 
moderate per centage, including their professional charges. 
This increase in the cost of administering estates is a most 
serious thing. It shows clearly that the arrangements of the 
Act for the administration of insolvent estates must be very 
defective, and when taken into consideration with the diminution 
of distribution of assets to creditors, as shown by the decrease in 
the number of compositions at the higher rates, it points out. 
that the commercial morality, if we may use such a phrase, of 
our trading classes is being undermined through the laxity of 
the law. The Report concludes with an estimate that there is 
about four millions of money belonging to estates either in 
bankruptcy or under liquidation in the hands of trustees. This 
sum should be accounted for and paid over to the Govern- 
ment, as at present it is in the hands of entirely irresponsible 
persons. 
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The condition of affairs which is shown to exist in respect to 
the Bankruptcy Law is thus obviously one which tends to 
become worse as time goes on. We can only express our 
sincere regret that opportunity should not have been found for 
the consideration of the Amendment Act proposed by Mr. 
Chamberlain, the President of the Board of Trade, this year. 
Another parliamentary session has gone by, and fruitlessly as 
far as this important matter is concerned. Meanwhile the 
‘abuses which always grow up under the shelter of weak and 
inadequate law, continue to increase, and it is certain that they 
will become more difficult to eradicate. We can only hope that 
a more determined effort will be made next session. 





> 
> 


THE PROTECTIONIST AGITATION. 


A soMEWHAT exaggerated importance is, we think, being 
attached to the outcry that is now being raised against our 
Free Trade policy. That there is much discontent throughout 
the country with the present condition of trade cannot be 
doubted. Nor can it be denied that for this prevailing discon- 
tent there is a good deal of justification. Our agricultural 
industry has been passing through a period of great suffering 
and depression, and has, moreover, owing to the new phase which 
American competition has assumed, been thrown into a state of 
uncertainty and transition hardly less trying than the succession 
of bad harvests from which it has suffered. Our manufacturing 
industries, also, although they have not ceased to expand, have 
in late years been carried on under much less favourable condi- 
tions as regards profit. Consequently, wages have had to be 
reduced, and thus all ranks and classes of society have been 
made to feel something of the pinch of hard times. It is not 
to be wondered at, therefore, that there should be a general feel- 
ing of dissatisfaction with our present position, nor that those who 
profess to be able to show how that position can be improved 
should be listened to more patiently than when we were in a 
more prosperous state. And of the opportunity thus afforded 
them a small knot of so-called “ fair traders,” Reciprocitarians 
and Protectionists, have not failed to avail themselves. Having 
caught the public in a listening mood, they have poured forth a 
flood of talk as to the impending ruin of the coustry from its 
adherence to the system of free imports. But there is really 
nothing to show that their foolish theories have met with any 
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acceptance. What agitation there has been seems to have 
been confined mainly to the agitators themselves. The country 
has not been stirred by it at all, as is sufficiently evident from 
the contempt with which Mr. MclIver’s frequent attacks in 
Parliament upon our fiscal system are treated, and by the failure 
of the attempts made by the “ fair traders ” to promote demon- 
strations in London in their favour. There is a fussy alertness in 
the movements of the Protectionists which may mislead those who 
do not look below the surface, into the belief that a move- 
ment of some importance is going on. But there is really 
no depth in the agitation, and it will doubtless subside as 
soon as the present hesitating revival in trade becomes 
more decided and pronounced—as we may now hope it will 
do before long—and a more cheerful view is taken of the state 
of trade. 

How flimsy is the basis upon which the Protectionists are 
building, a glance at their arguments and their proposals is 
sufficient to show. Their main contention is that by admitting 
foreign products into our ports free of duty while our goods are 
heavily taxed by foreign Governments, we are impoverishing 
ourselves, causing our industries to decay, and spreading destitu- 
tion and distress amongst our working population. The truth, 
however, is that since our adoption of Free Trade there has been 
an enormous increase of national wealth and an unprecedented 
industrial development. Every step we have taken to free our 
trade from fiscal fetters has been followed by a great increase in 
its volume and a greater diffusion of well-being amongst the 
people. It has been shown by a comparison of statistics, that so 
far as the working classes are concerned, their food is now one- 
sixth cheaper, their clothing is one-third cheaper, their hours 
of labour are one-fourth less, and their wages one-half higher 
than they were in the days of Protection. Then, as to our 
manufactures, we find that while in the thirty-five years ending 
1846, the value of our exports of British produce increased only 
from £48,000,000 to £60,000,000, they have in the subsequent 
thirty-five years increased to £223,000,000. But the Protec- 
tionists, while they are unable to deny that under Free 
Trade we have made prodigious progress, maintain that 
that progress has not been the result of Free Trade, but 
is due to the impetus which internal and international 
trade has received from the great mechanical inventions, 
and the immense development of the means of communica- 
tion during the past forty years, And now that the force of that 
impetus is dying out, we are, they assert, ceasing to advance, 
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and are indeed going backwards. Than this assertion, however, 
nothing could be more unfounded. Taking the past ten years, 
it is found that between 1870 and 1880 our production of iron 
increased nearly 18 per cent., that of coal 83 per cent., 
our consumption of cotton 28 per cent., and our exports of 
British products about 12 per cent. In the same period the 
tonnuge of our merchant shipping increased from 30,300,000 
tons to 52,200,000 tons, or fully 70 per cent.; the amount 
assessed to income tax rose from £14. 5s, per head of population 
in 1870 to £16. 15s. in 1880, and the amount of savings bank 
deposits from 34s, to 45s. per head; while the proportion of 
paupers to population, which in 1870 was 53 per cent., had fallen 
in 1880 to little more than 34 per cent. To speak, in the face 
of these figures, of retrogression, is ludicrous. So far from 
going backwards, we have been steadily improving, and that, 
although, not only here, but throughout the whole world, there 
have been during the past decade, years of great commercial 
inactivity and depression. 

When we pass from the fallacies upon which the Protec- 
tionist arguments are based to the remedies which are suggested, 
we find the same inconsistency with facts and experience. 
Because other nations impose taxes upon our products, we are 
asked to levy countervailing duties upon theirs. Now, all im- 
port duties are paid, not by the producers, but by the consumers. 
This proposal, therefore, simply amounts to a recommendation 
that, in order to punish other nations for enhancing the cost to 
the consumer of our products, we should do an injury to our- 
selves by needlessly increasing the cost of everything we buy. 
Because as much is not coming into one pocket as we wish, we 
are to revenge ourselves by paying more out of the other than 
we need do. Suffering from one cause of impoverishment, 
we are to seek a remedy by inflicting upon ourselves another. 
That is surely, on the face of it, a foolish course of procedure ; 
and when it is examined a little more closely its folly becomes still 
more evident. Nearly nine-tenths of our imports consist either 
of articles of food or of raw material for our manufactures, or of 
half-manufactured articles which are imported to undergo here 
the finishing processes. Which of all those imports can we 
judiciously tax? If we levy a duty upon imported food we 
' shall enhance the cost of subsistence, to the obvious injury of 

our working population. A tax upon raw material would 
enhance the cost of production, and by increasing the cost of 
the finished product place our manufactures at a disadvantage 
in competing with foreign producers. That is evidently the 
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way to close, not to enlarge, the foreign outlets for our com- 
modities, and if we taxed half-manufactured articles the result 
would be similar. We should either prevent them from coming 
here, or make it more difficult to find a market for them after 
they had been perfected by us. Then, with regard to manu- 
factured goods, we must remember that we export five times as 
much of manufactures as we import. If, then, we entered into 
a war of tariffs, for every blow which we could inflict upon our 
adversaries they could give us back five of equal force. No- 
thing, therefore, could be more suicidal than te enter into such a 
contest. Our policy of free imports, it will thus be seen, is 
dictated simply by considerations of self-interest. It is essential 
to our well-being that we should have the means of subsistence 
and the materials upon which our industry is expended, at the 
lowest possible cost; and as to our imports of manufactures, a 
tax upon them would do us no good, but, on the contrary, by 
inviting reprisals, would inflict upon us a serious injury. Happily 
all this is well understood by the great bulk of the nation, and 
few are likely to be deluded by the Protectionist misrepresenta- 
tions of our industrial position, or induced to support the 
chimerical projects of Fair Traders and Reciprocitarians. 





PROVINCIAL BANKING IN THE PAST HALF-YEAR. 


Last month when we dealt with the profits of the leading 
metropolitan banks, we weré enabled to show that there had 
been a gratifying improvement in their net earnings as com- 
pared with the corresponding half of 1880; an improvement 
due largely to the accumulation of funds in London upon the 
payment of instalments upon recently created capital, as well 
as accumulations for speculative purposes, It was this which 
caused an expansion of £8,328,905 in the deposits of the nine 
banks then dealt with. It is tobe regretted that it is impossible to 
speak quite so well of provincial banking in the past half-year. 
Such institutions have not derived the same benefit from the 
centralisation of deposits, nor is Stock Exchange speculation so 

rofitable to country as it is to London banks, and the result 
is that profits are about on a level with those disclosed twelve 
months ago. 

The following twelve banks, doing business in widely 
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different localities may be taken as giving results fairly repre- 
sentative of the rest :— 





NET PROFITS, 





To 30th June, | To 30th June, 
1880, 1881, 





£ £ 
*Birmingham and Midland Bank, Limited ...... 53,288 49,361 
Bradford District Bank, Limited....... eeeeereee 14,935 13,702 
Bradford Old Bank, Limited .. Wibecen 30,588 30,331 
Carlisle and Cumberland Bank, Limited ........; 10,434 10,606 
County of Gloucester Bank, Limited .......+004. 11,669 13,457 
Exchange and Discount Bank, Limited...... weer 2,519 5,611 
Leeds and County Bank, Limited eeed 11,225 10,952 
Manchester and County Bank, Limited .......... 62,026 68,797 
National Bank of Liverpool, Limited...., 11,094 13,330 
*Sheffield and Hallamshire Bank. Peete eererecsees 28,000 27,456 
Stuckey’s Banking Company .....eseee 38,667 40,012 
*Union Bank of Manchester, Limited ....ee+000 65,219 53,118 








329,664 326,633 








In some cases the profits are a little more, in others a little 
less, than at the corresponding period; but it should be borne 
in mind that in the first half of 1880 provincial banking was 
relatively more profitable than London banking, owing to the 
activity then displayed in trade in the iron and coalas well as 
other manufacturing districts. 

When we come to analyse the accounts of the provincial 
banks, we are met by well-nigh insuperable difficulties. Of 
course, a large number of the reports are issued annually, and 
in this way many of the more important banks cannot now be 
dealt with, but even those balance-sheets which are published 
to the 30th of June are most of them ina very imperfect form. 
The London banks do not all of them issue pattern balance- 
sheets, but the provincial companies have in but few instances 
enlarged the information given before the passing of Sir Stafford 
Northcote’s Act. A number of them lump their deposits, 
current accounts, drafts, notes, acceptances, &c., all together in 
one item, while others go so far as to include cash in hand and 
at call with bills and advances, their aim apparently being 
to give as little information as possible. But what may be 





* Year’s profits. 
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— to represent a slight addition to the deposits is shown 
elow :— 





Deposits and current accounts. 





80th June, 1880. | 80th June, 1881. 








& £ 
Birmingham and Midland Bank, Limited ....| 2,014,956* 1,981,913* 
Bradford District Bank, Limited ............ 787,010* 671,058* 
Bradford Old Bank, Limited .........see+0++| 1,427,614* 1,797,319* 
Carlisle and Cumberland Bank, Limited ...... 608,676* 614,002" 
County of Gloucester Bank, Limited ........| 1,690,831 1,647,498 
Exchange and Discount Bank, Limited ....... 184,718 185,554 
Leeds and County Bank, Limited.........0.! 855,090 837,471 
Manchester and County Bank, Limited ......; 4,786,226* 5,098,431* 
National Bank of Liverpool, Limited ........; 537,769* 776,054* 
Sheffield and Hallamshire Bank ..........00! 649,554* 734,072* 
Stuckey’s Banking Company .......s..sseeeee+| 3,524,480 3,773,403 
Union Bank of Manchester, Limited ........| 1,595,943 1,566,053 








£18,662,867 | $19,689,828 
| 


| 


Any attempt to show the movement in the discounts and 
advances, or the investments and the cash in hand, must in the 
present state of the published balance-sheets fall hopelessly to 
the ground. The following statement indicates the impossi- 
bility of instituting any such comparison :— 








Discounts, Advances, 





June 30th, | June 30th June 30th, June 30th, 
1880. 1 1880, 1881. 


1. 





£ £& : 
Birmingham and Midland ..| 619,017 | 661,822 | 1,327,391 1,200,563 
Bradford District.....+++.+| No information No infor mation 
Bradford Old Bank........| 670,733 | 691,395 | 1,745,216 | 1,610,593 
Carlisle and Cumberland ..| Not separated Not sepiarated 
County of Gloucester ......| 168,901 | 166,505 904,457 762,547 
Exchange and Discount .... ? | ? 192,608 195,603 
Leeds and County ........|Bills and cash together Not sep arated 
Manchester and County ....| Not separated Not separated 
National of Liverpool......| Not sepjarated Not sep'arated 
Sheffield and Hallamshire..| No infor mation No infor'mation 
Stuckey’s ..cccssccssevecs Not separated Not sep arated 
Union of Manchester ......| Not separated Not sep arated 
| 


| 


What possible advantage can be derived from withholding 
all these valuable details from the public, it is hard to say; but 
the fact remains that provincial banks are, as a rule, lamentably 


* Includes other items with deposits. 
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behind those of the Metropolis in the amount and value of the 
information they afford. 

It will be remembered that a list of the principal provincial 
dividend announcements was furnished last month. 


> 
— 


REPORT OF THE IMPERIAL BANK OF GERMANY FOR THE 
YEAR 1880, 


PRESENTED TO THE GENERAL Meetina or Marcn 23rp, 1881. 
[Tho Reichsmark converted at 20=£1 in this Statement. ] 





ToTaL OPERATIONS. 


The total operations of the Imperial Bank in the year 1880 have 
amounted—- 
At the head office to ... £625,138,475 
At the branches _,, «» =1,984,536,925 


Together ... £2,609,675,400 } 


(*1879 ; £2,872,937,595), hence £236,737,805 more than in the 
preceding year. 


Rate or INTEREST. 
The bank rate of interest was— 


From 1 Jan. to 17 Aug., 1880, 4 per cent. for bills, 5 per cent. for “ Lom- 
bard ” advances. 
From 18 Aug. to 3 Sept. 5 5 
»  4Sept.to 5 Oct. 5} 6 
9 6 Oct. to17 Oct. 5 6 
» 18 Oct. to 8 Nov. 44 5s 
» 9 Nov. to the end of 4 5 
the year } 


On an average for the whole year, 4-24 per cent. for bills, and 5°16 per 
cent. for Lombard advances, against 3°70 and 4°68 per cent. in the 
preceding year. 


SHAREHOLDERS IN THE IMPERIAL Bank. 


The shareholders in the Imperial Bank were, on 31st December, 1879—~ 
6,271 native proprietors, holding 28,865 shares 
1,436 foreign “ » 11,135 ,, 


Altogether 7,707 proprietors » 40,000 ,, 





* Nore sy TranstaAtor.—The figures for 1879 are given throughout in 
aprenthesis and italics. 





Report of the Imperial Bank of Germany for 1880. 685 


On December 31st, 1880— 


6,164 native proprietors, holding 29,697 shares 
1,468 foreign ” ” ’ ” 


Altogether 7,632 proprietors, 40,000 
are thus enrolled on the registers of the bank. 

The number of native “proprietors has, according to this statement, 
decreased by 107, that of foreign proprietors has increased by 32, and 832 
shares in the bank have passed from foreigners to natives of the country, 


” 


DEPosITS UPON WHICH NO INTEREST 18 Pain, 


The deposits amounted on Jan. 1st, 1880, to ... £54,860 
There has been paid in further ... me a coe ee 180,992 


Making «» £235,852 
There has been withdrawn we ass “es vee = 208,727 
And there remained eee a s £27,126 
£27,734 less than at the commencement ‘of the 3 year. 


Bank Note Crrcvnation. 
The circulation of notes was— 


At the lowest amount on 15th gl ive * «» £34,083,300 
» highest amount on 30th June . aes ot vo» 40,715,150 
Average circulation ... oe vee “es «- 36,750,650 


There has thus been, in comparison with the previous year (£33,383,750), 
on an average £3,366,900 more in circulation. The amount of bank notes 
in circulation at the end of each month, divided according to each class of 
note issued, is appended to the end of this statement. 

£3,233 has been paid for manufacturing new bank notes, which is 
charged among the expenses. ° 


Stock oF METAL. 


The stock of metal in legal tender current German money, and of gold 
in bars or in foreign coin, reckoning the pound fine at £69. 12s., was— 


At the lowest amount on the 7th September — «. £26,038,650 
» highest amount on the 15th es une... se we. 29,915,500 
On an average ... aoe Hee ae ie .» —- 28,104,550 


In comparison with the previous year (£26,711,850) on an average 
£1,392,700 more. 

The notes in circulation were covered, on the average of the whole year, 
with 76°47 per cent. in metal. 
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CURRENT ACCOUNTS. 


The sums to the credit of 

currentaccounts amounted 

on the lst January to ... £6,429,569 
There was received in the 

course of the year on cur- 

rent accounts— 
Through payments in cash... £302,350,208 
By transfers in*the same 

place ove «. 272,683,554 
By transfers from other 

offices of the bank ... 305,886,664 


Total eee +o £887,349,995 1879, 
On the other side, payments ——-————— (£760,829,693) 
on account of current 
accounts were— 
Payments in cash ... we £353,198,206 
By transfers in the same 
place ae -» 272,683,554 
By transfers from other 1879. 
offices of the bank ..» 254,910,580 £880,792,340 (£759,680,448) 





The balance .. ees £6,557.655 
remained to the ‘credit of 
the current accounts on 
31st December, 1880, 


Offices, persons and firms having no current accounts 
have paid for customers having Giro accounts in other 1879. 
places incash ave woe £58,442,702 (£48,518,760) 
Adding to this the iransfers 
between persons having 
current accounts in dif- 1879. 
ferent places of ... oe £254,910,579 (£220,651,248) 
The total sum of transfers 
between places amounted 1879. 
ee £313,353,281 (£269,170,008) 
Adding to this the amount 
outstanding on the Ist 
January, 1880... oat £1,322,700 
Makes together ... £314,675,981 
Of this there has been paid 
out in the course of the 1879. 
year 1880... soe wee £313,611,767 (£268,750,155) 


Leaving 4, £1,164,214 
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Which is carried forward in 
the balance-sheet among 
the liabilities. 
The average of the balance to the credit of 1879 
the current accounts was... ses «+ == £6,249,650 9 (£6,4: 39, ata 





The highest amount was. «» £8,890,950 on Feb. 23rd, 
The lowest ... soe eee . £4,391,900 on Oct. L5th. 


AMOUNTS TO THE CREDIT OF THE EMPIRE AND THE GERMAN STATES. 


The amounts to the credit of the Empire and the German 

States were on the 1st January, 1880 ... a £1,456,010 
There was paid in during the course of the year for the 

same coe eee ove o6e as eee ove 34,027,552 

£35,483,562 
On the other side, there was drawn out... eee ian 34,582,217 
And £901,345 

remained to the credit of the accounts. 

The aggregate total of receipts and payments in current accounts (Giro- 
Verkehv) including the sums paid in and drawn out on account of the 
Empire and the German States, was, accordingly, in 1880, £1,830,322,536 
against £1,598,158,973 in the preceding year. 

SECURITIES OF THE BANK. 


No transactions have taken place on this account during the year 1880. 
The Imperial Bank holds no stock or shares on its own account, 


RESERVE Funp. 


The reserve fund amounted on the 1st January, 1880, to £776,426 
To this there was added, under Section 24, paragraph 2 

of the Bank Law, 20 per cent. of the net profit for the 

year 1880, being ... soe ove ee eee ae £44,813 


The total amcunting to ... £821,239 
which amount is carried forward to the year 1881. 


Reat Property oF THE BANK. 


The amount to the debit of the account of the real pro- 
perty of the Bank was on Ist January, 1880 . soe £897,530 
Further sums added to this for new buildings, additions, 
&e.— 
For bank buildings in Berlin nee oes ane see £3,000 
Aix-la-Chapelle ... : ae 150 
Cologne = « 1,450 
Frankfort-on- “Main. ao = 19,400 
Liegnitz ... vee eae 5,100 
Posen en. aes ue 4,500 


Total £931,130 


which amount has been carried over to the year 1881. 
The landed property has, besides being employed for the purpose of the 
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bank, produced rents amounting to £1,894, which have been carried to 
account as profit. 
Discounts. 


The bills under discount outstanding on the 1st January, 1880, were— 
3,157 bills 
amounting 
to + £8,927,319 
There have 
been dis- 
counted 
491,109 bills, 
amounting 
to ... 51,705,137 (1879 : £52,732,656) 


Together .., 574,266 bills for £60,632,456 
of these 
there have 
run off 
496,713 bills for... 52,498,745 (1879: £52,885,984) 


and thereremain (77,553 bills for... £8,133,711 


Outstanding on 31st December, 1880, being— 
At the head office of the |mperial Bank +» £617,994 
At the branches of the same... ee we» £7,515,717 
The profit on this business amounted at the 
head office of the Imperial Bank to ... £19,588 (1879; £16,939) 
At the branches of the same to  ... we £280,592 (1879 : £280,019) 


Together £300,180 (1879: £296,958) 


Thus on the whole £3,222 more than in the preceding year. 
The average amount in bills under dis- 

count has been ... . £7,598,650 (1879: £8,067,550) 
The highest amount was on the 29th Feb. £8, 737, 150 
The lowest amount was on the 23rd Nov. £6, 696 750 

The average amount of all the bills under discount was £105. 6s., and 
the date they had to run varied, according to the different places in which 
the offices of the bank were situated, from 13 to 76 days, The average of 
the date they had to run was 53 days. 


Innanp BIt1ts. 


Remitted inland bills on the 1st January, 1880, were — 
164,844 bills, amounting to £10,368,092 
There were 
purchased 
1,821,011 bills for .,. «. 122,634,346 
To which must be 
added bills for- 
warded for re- 
newal— 
2,317 bills for ... aoe 50,356 


Together 1,988,172 bills for .., ++e£132,952,794 (1879 ; £115,798,801 


) 
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Of these there 
have run off— 
1,817,427 bills for...  ... 122,256,714 (1879: £114,747,317) 

And there remain— 

170,745 bills for... .. £10,696,080 

Outstanding on 31st December, 1880, being— 
At the head office of the Imperial vase .- £1,171,446 
At the branches ofthe same... «oe =£9,524,634 


The net profits on these bills amounted— 


At the head office of the Imperial Bank to £40,820 (1879: £36,911) 
At the branches of the same oa ee 329,192 (1879: £273,933) 
Together £370,012 (1879: £310,844) 
Thus being £59,168 more than in the preceding year. 
The average amount in these bills has been— 
£9,208,450 (1879 : £8,169,150) 
The highest amount was on the 30th June £11, 5247, 950 
The lowest amount was on the 15th Dec. £7, 096, '800 


The average amount of these bills was £67. 63., and the time they had 
to run varied, according to the different places in "which the offices of the 
bank were situated, from 13to 63 days. The average date they had to run 
was 27 days. 

The total amount of bills outstanding on 3lst December, 1880, was 
£18,829,792, and their currency was as follows— 


Within 15 days ... coe we £7,902,910 
16 to 30 , ww. we ~So8,279,621 
31 to 60  ... .. ws 4,646,380 
61 to 90 >... we 8,000,981 


As above* .-» £18,829,792 


Bitts on Forergn CountRIEs. 


The bills on foreign countries were, on the Ist January, 1880— 
1,442 bills of the exchange 
value of... «+ £790,545 
There were bought— 1879. 
7,582 bills for.. see .. £2,867,582  (£1,963,807) 


Together 9,024 bills for.. eva £3,658 127 
There have been paid— 1879. 
7,520 bills for .. na wee = £2,753,545 (£1,465,264) 


Consequently 1,504 billsfor... ...  ... £904,582 
remained outstanding. 





* Note sy Transtator.—This amount is composed of _ ened en, 
as mentioned a on 31st yaeomatee, — . es £8,133,712 
Inland bills... a ae, ans tee “ee 10,696,080 


Together ..  £18,829,792 
| 
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These had, on 3lst Decem- 
ber, 1880, an exchange 
value of ose ove £921,388 1879. 
There is thus— ... eee £16,806 (£3,299) 
to be carried to account 
as profit, being £13,507 
more than in the pre- 
ceding year. 1879. 
The average amount in these bills has been £479,200 (£178,000) 
The highest amount was on the 7th Dec. £1,037,100 
The lowest amount was on the 7th June £82, 


Bitts CoLLecteD FOR PERSONS HAVING NO ACCOUNTS, 


The bills for collection for persons having no accounts were, at all the 
places where there are offices of the bank, 9,783 in number, amounting to 
£352,422 (1879; £373,325), collected and paid out again, The commis- 
sion thereon amounted to £671 (1879: £737). 

These bills averaged £36 each. 

The total amount of all bills discounted, purchased and received for 
collection was— 

No. Amount. 

Discounted bills .. 491,109 bills, amounting to £51,705,137 

Inland remitted ,, ... 1,821,011 Pet 122,534,346 

Foreign ae 7,582 - 2,867,582 

Bills for collection . 9,783 Re 352,423 

we 2,329,485 £177,459,488 
(1879: 2,385,700) (1879: 170,808,455) 
the number of bills being thus 56,215 fewer, and the amount in money 
£6,651,033 more, than in the preceding year. 

The aggregate profit on the business in bills has been, including the 
£671 charged for commission on collecting bills, £687,670, thus being 
£75,830 more. 


Together 


ApvaNnces (LOMBARD). 


The advances outstanding on the 1st January, 1880, were— 
5,504 advances amounting to £4,270,718 
6,283 fresh advances were 
made for ... ee 41,985,083 
—_——— —_—_— 1879. 
Together 11,787 advances for ... ea £46,255,801 (£31,420,149) 
There have been repaid— 1879. 
6,635 advances amounting to £41,471,423 (£30,461,829 
Thus there were out- 
standing, on the 31st 
—— December, 1880, -———— 
5,152 loans amounting to ... £4,784,378 
The interest received on this business has been— 
At the head office of the Imperial Bank... £35,032 (1879 : £26,361) 
At the branches of the same se soe £93,541 (1879 : £96,161) 


+ nee awe vee £198,573 (1879 : £122,522) 
Thus the total amounted to £6,050 more than in 1879, 


Together ... ee 
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The average amounts outstanding in ad- 

vances (Lombard) were. a eos £2,566,750 (1879 : £2,650,600) 
The highest amount was on 30th September 5 230 400 
The lowest amount was on 15th August... 1 "865, 650 

The loans outstanding at the end of the year were— 

£4,905 on gold or silver. 
£4, 547, 097 ,, securities, including bills, as prescribed in Section 13, 
paragraph 8, letters b, c, d, of the Bank Law. 
£232,375 ,, goods. 

A statement in the appendix gives the amount of bills and Lombard 

advances outstanding at the end of each month :— 


Brits AND ADVANCES OVERDUE BUT UNPaTD, 


There were outstanding bills and Lombard accounts over- 

due but unpaid, on the Ist January, 1880 oss £162,255 
There has been added to this amount in the course of the 

year ees eee eee eee eee eee coe vee 16,620 


Making a total amount of... —.., £178,875 
During the year there has been paid of this 
amotnt a a = me £23,008 
And definitely written ‘of sae ca ioe 2,221 
-—— 25,229 
And consequently, on the 31st December, 1880, the re- 
mainder outstanding was ... £153,646 
Towards this there has been applied from the "yeserve 
brought forward from 1879 of the original amount of 
£145,795, after deducting the £2,221 shits ee 
for amounts definitely written off... ove £143,574 


Against the remainder of... so se aes es £10,072 


And against any other claim £19,129 has been further reserved against 
doubtful bills falling due in the course of the year 1881, and this amount 
is carried forward in the balance-sheet under the head of liabilities, 


Drarts IssvEp, 


The drafts issued by the head office of the Imperial Bank, and the 
branches were divided as follows :— 1879. 

a —Without commission 1,927 drafts, amounting to £880,018 (£847,025) 

6.—With commission ... 4.546 a $6 1,568,927 (1,615,764) 





Together ... 6,473 ,, = £2,448,945 £2,462, 89) 

The commission received was :— 
At the head office of the Imperial Bank . ae « {ae (£16) 
At the branches of the same so fies ae ee! (348) 


Together ... eee ove ae we £344 £364 


Thus being £20 less than in the preceding year. 
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At the close of the year there remained bills issued for £49,540 still un- 
drawn; these are carried forward in the balance-sheet, under ‘liabilities, 


OPERATIONS IN GOLD. 


There was held in bars of gold and ne coin— 
On the 1st January, 1880 “aa ae if «+ £2,976,608 
There has been purchased oes oa Se at os 2,310,518 


Making together ... -- £5,287,126 

From this there has been coined or sold to the value of ... 1,902,858 
Leaving remaining... reer eae “£3,384,268 

The value of the gold was sas nt sa ae see 3,386,225 


Which has thus produced a profit of ... wen a as £1,957 





——— 
LS 


TRANSACTIONS WITH THE CORRESPONDENTS OF THE BANK, 


The sums with the correspondents of the bank amounted on 
the Ist January, 1880, to... sis £29,384 
There was paid over to them in the course of the year see 327 ,326 


Together ... mee = oe £356,710 
And there was withdrawn see on et sey ee 26,179 


Leaving them with the amount of __... - sa er £330,531 


DEPOSITS UNDER Lock AND Key. 


The number of private deposits under lock and key was 
onthe Ist January, 1880 =v Nee eee 
To which were added... 


Making together 
_ There were withdrawn ... 
Consequently there remained deposits in number ... 


The fees for taking charge of these were: ... 
At the head office of the Imperial Bank .» £1,623 (1879: £1,529 
At the branches of the same... «+ =: 1,820 (1879: 1 182 


ARS 


Together... we = £2943 (1879: £2,718) 





Report of the Imperial Bank of Germany for 1880. 693 


Oren Deposits. 


The number of open deposits on the 1st January, 1880, was :— 
69,836 deposits, of the nominal value of ... £39,295,409 
In the course of the year there were 
added to these— 
30,365 deposits, amounting to... eee «» 21,260,900 


Together 100,201 201 deposits m —s «» £60,556,309 
There have been withdrayn— 
21,011 deposits, for ... oe ee 17,232,797 
So that there remained on “the 31st 
December, 1880— —_—_—_—— 
79,190 deposits amounting tO... ren w» £43,323,512 
(against £39,295,409 in 1879). 
The number of miscellaneous ee of securities which were de- 
posited amounted to 2,161 (1879: 2,368). 
The management of ‘the drawings of 1,243,835 (1879— 1,073,902) separate 
securities was committed to the office (Komtoir). 
There was received, in the course of the year, in interest and dividends 
on the securities deposited, the sum of £1,738,935 (1879: £1,429,728). 
There was received as commission on the deposited securities, and on the 
purchase and sale of securities in the year 1880, £28,943 (1879 - £23,502) 


Tor Expenses of MANAGEMENT. 


The expenses of management have been— 
For the central administration ... es coe £60,914 
For the special administration— 
a. For the head office of the Imperial 
Bank woe £34,204 
b. For the other offices of the same... 174, ‘871 209,075 


Together ... ee oe Jes £269,989 
(1879 : £266,412) — 
In the total sum of the cost of administration 
there are included— 
On account of profits received back ... - £1,333 
On account of bonuses saved ... es le 314 1,647 





There thus remains as the actual cost of administration ... £268,342 


The total profits have amounted to... as ase .. £882,017 
There must be deducted from this— 
: The cost of administration ne -- £269,989 
2. The manufacture of bank notes ... ose 3,234 
3. Paid to the State of Prussia, conformably to 
section 6 of the Act of 17-18 May, sti 5, 
(Reichs-Gesetz Blatt, page 215). 93,287 
4, Reserved for doubtful claims on bills... 19,129 
5. For claims on accounts which will not be 
received ... as ia we at 2,315 
— 387,954 


Leaving as protit re £494,068 
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From this there has been paid already, or there remains 
still to be paid— 


1. To the shareholders, being 4} per cent on £6,000,000 270,000 


Leaving ... eee os £224,063 
2. 20 per cent on £224, 063, placed to reserve, " being «. «= 44,8138 


3. Of the remainder being see eee oe ous ..» 179,250 
the half being... <a .- 89,625 
has been paid to the Imperial Treasury. 
The other half being... at ans .» 89,625 
belongs to the shareholders. 

There is to be added to the above sum of 89,625 
the amount carried forward undivided from the preceding 

settlement of accounts ove ae «ee ove eos ee 504 


Thus forming the sum of... soe vee £90,129 
From which a surplus dividend of £2. Bs. to be paid on each 
share in the Imperial Bank, 40,000 in all, amounts to ... + 90,000 


The remainder... ae ae ee ise £129 


has to be carried forward to the next account. 
The shareholders have, accordingly, received already for the 
first and second half-years on each share of £150 ce 
The surplus dividend is ... 


Making together... see ote 


Forming a profit of 6 per cent. for the year 1880 (1879 5 per cent.) 
The balance-sheet of the Imperial Bank referring to this is appended to 
the report. 


The balance-sheet and the account of profits have been submitted to the 


Chancellor of the Empire, in conformity with section 32, paragraph a, of 
the Bank Law. 


A list of all the branches of the Imperial Bank, together with a state- 


ment giving the collective accounts, as published weekly during the year 
1880, have been added. ’ 4 


Berlid; 26th February, 1881. 


DIREOTORS OF THE IMPERIAL BANK. 
Von Dzcuenp; Boxzsz, Rorri, Gatnenkamr, Herman, Koc#, 
Von Kenen, 
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REPORT OF THE IMPERIAL BANK OF GERMANY FOR 1890. 


PROFIT AND LOSS ACCOUNT.—RECEIPTS, . 

Interest on town bills . ee ° oo oe £300,181 
»» on country bills “e 0° oo ee 370,012 

», and profit on foreign bills .. sa 16,806 


. Profit onloans (Lombard) .. se ee 
. Commission received .. ‘ 
- Interest on accounts and discounted treasury bills Be 
- Receipts from real property of the bank ,. ve ee 
- Profit on gold . ee oe oe ie 
. Sundry receipts—(«) Expenses ov or-estimated ie o» £1,333 
(2) Bonus saved on Managers’ “n 
vacant 312 
(c) Received on account of bills pre- 
viously written off.. oe oe 57 


—— 


“ID Ot Go bo 


EXPENDITURE. 
. Expenses of management—Gencral — £60,914 
Special 
(a) In Berlin oe oe 34,204 
(6) In other places... 174,871 
. Printing, &c., of bank notes . 
Payment to the Prussian State as per Sec. 8 of the Convention 
of 17/18 May, 1875 (Reichs-Gesetz Blatt eo ee oe 
. Reserved for doubtful claims.. ee oe 
. For claims on accounts which will not be receiv ed. 


Expenditure .. ve oe oe ee 


BALANCE. 
Receipts as above stated.. , oe + 
Expenditure eo rv oe is we 


Net profit for 1880 oe 

1. Of this there has been paid ‘already, still to be accounted for 
according to sec. 24 par 1—3 of the Bank law of the 14th 
March, 1876, - the et 43 adi cent. on a 000, 


making... oe oe eo 


Remainin 
2. 20 per cent. on £294, 063 to the reserve fund 


3. From the amount remaining :—One-half is to be paid to 
the as sae of the 
Sta r £89,625 
‘And ne other half to the 
shareholdersas above.. 89,625 


To the Bhate of the profit to the shareholders’ being ... 
There are to be added the unappropriated profits for the year 1879 


£686,999 
128,573 
42,871 
18,015 
1,899 
1,958 


1,702 
£882,017 


£269,989 
3,234 


93,286 
19,129 
2,315 


£387,953 


£882,017 
387,953 


£494,064 


270,000 
224,064 
44,813 
$179,251 


£179,250 
———— 
£89,625 
504 


£90,129 
—— 





696 Report of the Imperial Bank of Germany for 1880, 


IMPERIAL BANK OF GERMANY.—BALANCE SHEET, 
3lst DECEMBER, 1880.—ASSETS. 
1, GoLp IN BARS AND FOREIGN coIN, the 
pound being valued at £69. 12s. .. £3,386, 225 
2. Cas, a of— 
a) German current coin eo £22,736,639 
5) Notes of the Imperial Treasury . si 1,831,133 
(c ¢ d) Own notes 
At £75 0 0.. sie is as $75 
ia 975 
30 
199 
ee 40 
-. 12,830,800 
+» 9,438,625 
7,422,095 
— 29,692,839 
(e) Notes of other banks we ‘ne 1,108,916 
3. SILVER IN BARS AND COIN— — 55,369,527 
4. Brtts—with the exception of those described under par 8, 
consisting of-- 
(a) Town, , within 15 days.. ee $2,546,718 
Ditto, later .. . oe +» 5,586,993 
Country, on places i in ——— 8,133,711 
(6) Due within 15 days., ws . £5,356,192 
Ditto, later .. we ae .- 5,339,889 
Bills on foreign places— — 10,696,081 
(c) Amsterdam .. oe ts mC £3,273 
Belgium oe oe oe ‘ii 4,684 
London a oe ‘ia “a $94,898 
Paris .. oe oe 8,918 
Switzerland . ee - ee 9,615 
— 921,388 
5. Loans—With the exception of those described in —— 19,751,180 


8, consisting of— 
ts) oe n gold and silver oe = £4,905 
6) On securities, including bills, a as per nec. 13, 
pars. 4, c, d, of the Bank Law - -» 4,547,098 
(ec) On other securities ' os os 
Gi@esis 4. ws «ss «s oF oo MGS 
6. Securrrres— — 4,784,378 
(a) Discounted paper. . sia = se ms 124,964 
(2) Own investments.. es oe os oe 
(ce) Ditto reserve fund - se wi 
(d@) Discounted Treasury bonds ‘iv a «+ 1,100,000 
—_——_——- 1,224,96 
7, Dvr To THE BANK ON CURRENT ACCOUNTS.. ee 330,832 
8. AMOUNT OF OVERDUE AND UNPAID BILLS AND LOANS 
ON SECURITIES ee . ee 153,046 
9, VALUE OF REAL PROPERTY BELONGING TO THE BANK 931,130 
10. SuNDRY ASSETS-~ 
(2) Advanced on bills passed for discount. . ee 2,500 
6) Salaries paid in advance to officials .. - 12,183 
t Advances on buildings .. as oft 27,084 
‘) Bank notes unfit for circulation ‘ 616,488 
e) Bills and claims not paid 31st December last 


but paid a few days afterwards ° 25,999 
(f) The cost of preparing bank notes not yet 
accounted fi or ee ee ee e 3,000 
ees 687,254 


486,618,836 
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IMPERIAL BANK OF GERMANY.—BALANCE-SHEET, 
3lst DECEMBER, 1880.—LIABILITIES. 


CapiTrAL—40,000 shares of £150 es a si £6,000,000 
. Reserve runp—amount on 31st December, 1879 -» £776,426 
Added to this 20 per cent. on £224,063 profit in 
the — 1880, according to sec. 24 of the Bank 
Law . oe oe 44,814 
— $21,240 


. RESERVE FUND FOR DOUBTFUL DEBTs— 
This amounted on 3lst December, 1879, to ie 145,796 
From this amount was written off in 1880 os 2,220 


143,576 
Further reserved for the year 1880 as oe 19,129 
Altogether the reserve amounts to es ——-— 


. Nores 1n crrcutarion (Notes made)— 
At £75 0 0 ee ne ee 6,375 
15 ee em .» 85,175 
7 7. oe ee os oe 12,813 
3 15 ne ‘se we ; as 33,108 
10 ne Er oe oe ae 13,652 
0 -  - o«  o agli 
0 es : ee ate . 14,974,925 
0 .» 29,354,322 
———s_ 70,615,270 
. AMOUNTS DUE ON CURRENT ACCOUNTS ve oe 8,635,418 
. Deposits (not bearing interest) oe ve oe 27,126 


. AMOUNT OF DUTY ON NOTE ISSUE DUE TO THE 
IMPERIAL TREASURY, een to sec. 9, 10 of the 
Bank Law _.. ee ; ee oa 
. SuNDRY LIABILITIES— 
(a) Drafts on demand not claimed .. we oe 49,540 
(6) Bills collected not yet paid over oe 5,596 
(c) Rebate of interest and Tove to on bills, advances 
and property carried over to the ape 1881 58,802 
(@) Unclaimed dividends .. . oe 46,083 
(e) Sundry debts oe ee a me oe 17,302 


— 177,323 
. Ner prorits ror 1880— 
(a) For the State .. eS 3 ee ee 89,625 
(4) For the shareholders... oi £89,625 
Add to this the amount of unap- 
propriated profits for 1879 .. 504 


179,754 


Berlin, December 31st, 1880. - : 
ef Accountant’s Office of the 486,618,836 
Imperial Bank of Germany. ———a 
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STATEMENT RESPECTING THE CURRENT ACCOUNTS (GIRO-VERKEHR) 


IN 1880. 


RECEIVED ON CURRENT ACCOUNTS. 





Amount on 
Ist January, 
1880, 


Through Pay- 
ments in 
Cash, 


By Transfers 
from other 
places. 


By Transfers 
in one and the | 
same place. 


| Total, 





£ 
4,765,464 
1,664,085 


At the Branches .. 
At Berlin .. 





oe 


£ 
229,945,268 
72,404,939 


£ 
204,240,750 | 
68,442,804 | 81,721,301 


£ 


224,165,362 | 


£ 
658,351,381 
222,569,045 








Total .. 6,429,569 


302,350,207 





272,683,554 | 305,886,663 


| 880,920,426 





PAID ON CURRENT 


ACCOUNTS. 





Through Pay- 
ments in 
Cash, 


By Transfers 
in one and the 
same place. 


By Transfers 
from other 
places. 


Amount on 
3ist Dec., 





£ 
86,910 
11,296 


At the Branches .. 
At Berlin .. 


272 


a 
80,6 





£ 
204,240,749 
68,442,805 


£ 
658,045,413 
222,746,927 


£ 
181,217,752 
73,692,827 





Total ..  .. | 353,198,206 





272,683,554 





254,910,579 | 880,792,340 











DETAILS OF CURRENT 


ACCUUNTS (GIRO) FOR THE YEAR 1880. 





REcEIPTs. 





From sums paid } 

between persons paid for officials, | 

having current | 

accountsin | 

different places. | current accounts. 
| 


and 
who 


Add for sums 


ersons | 


ave no 


Payments. 





£ 
At the Branches 
At Berlin 


181,217,752 
73,692,827 


| 


£ 
54,174,642 
4,268,059 


£ 
235,392,394 
77,960,886 


§ 
231,779,765 
81,732,002 





Total 





Berlin, 3ist Dec., 1880. 


254,910,579 | 
Add Balance, 31st Dec., 1879. 


Deduct Payments 


Leaving a Balance of .. 


58,442,701 


$13,353,280 
1,322,701 





314,675,981 
313,511,767 








1,164,214 





313,511,767 
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BUSINESS IN BILLS DISCOUNTED. 





Ist ie em. Addition. Deduction. | 
| Highest 
Amount. 





| 

| 

| | 
lw. | } { 
or Amount. Bis, of Amount. aie Amount. 


£ | & 
At the rn 75,954 | “8,20, 658 | 447,973} 47,749,165 | 452, 119 48,443,106) 
At the Head} | 


Office (includ-| 
ing Branden-' | 
burg) .. ..' 7,203 | 717,661 





& 


| 
| 


43,136 3,955,972 | 43,764 | 4,055,639| 636,530 
Total .. | 81 8,927,319 | 491,109 61,705,137 | 496,718 52,498,745 
er _ } | | 
' | ' 


| 
| 
| 
| 











} es 
i i Position on 31st Dec., 1880. 
. verage verage 
—_ Amount Amount of 
: Weekly. each Bill. 





Number of 
Bills. Amount, 





£ & 
At the Branches .. _ — 280,5 7,515,717 
At the Head Office 
(including Bran- ‘ 
denburg).. «. 5, 481,820 J ; 617,994 

















Total .. .. | 105 | 300,180 3 | 8,133,711 











BUSINESS IN REMITTED BILLS. 


INLAND BILLS: 





PURCHASED. 





Average 
weet Amount of 
Bills Amoutit. Bills, 








£ £ & 
Atthe Branches .» +.| 1,610,395 | 104,667,846 | 329,192 a 
At the Head Office (in- 


cluding Brandenburg) 2105616 17,866,500 40,820 84 




















Total... «+ > ve | -1,828j012. | 122,584,346 | --870/012- 
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BUSINESS IN BILLS HELD. 





RECEIPTs. | 
Through remittances from | 
other Bank offices, in- | 
cluding the amount of the | 
Bills protested and remitted | 
again to obtain payment. 


| Position on 1st Jan., 1880. ParMENTS. 





| Number. | Amount. Number. | Amount. | Number, Amount. 
= 





| s ; 
AttheBranches 150,718 | 9,256,230 | 1,686,937 | 110,813,095 | 1,681,369 | 110,544,692 
At Head office | | 

(including | 


Brandenburg) 14,126 1,111,862 196,201 | 11,771,606 | 136,058 | 11,712,021 











Total ee | 164,844 10,368,092 | 1,823,328 129, 584,701 | 1,817,427 | 122,256,713 





Pos tion on the 31st Dec., 1880. 





Amount. Amount. Amount. 


| 
| 
Highest Lowest Average | 
| Number. Amount. 





& £ 


£ 
At theBranches — — 156,286 9,524,634 
At Head Office 
(including 
Brandenburg)| 1,340,800 870,440 1,022,680 | 14,459 1,171,446 














Total .. | 170,745 10,696,080 








BUSINESS IN REMITTED BILLS. 


FOREIGN BILLS. 





Numb: Oo OnAm-| 0 | On Total 
of Bills. | London. | sterdam. | Belgium. | Paris. | Switzer Value. 
on on Ist i. =i fs | & | ry £ 

188 ee 1 442 745,929 _ 5,700 3,751 6,201 18,903 790,545 
Poca at the | | 

Head Office and H 

Branches, and | 1 

including above.} 9,024 3,279,019 73,652 ; 61,284 {112,068 | 78,108 | 3,658,127 
Sold and sent to ; | 

Correspondents ..| 7,520 (2,398,864 | 70,302 | 56,608 | 103,189 | 68,524 | 2,758,544 
Remaining on 3lst | | | 

Dec., 1880 +» | 1,504 | 880,155 | 3,250 | 4,676 | 8,879 | 9,584 | 904,853 


Converting the Guilder at 1s. 8d.; the Franc at 25= £1. 








| 
| 
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The bills outstanding on 31st December, 1880, were as follows:— 
OnLondon .... ; Pe .. £894,897 
,» Amsterdam od eee 3 3,273 
», Belgium ee = o® 4,684 
»» Paris ve “ as ‘ . oe 8,918 
5» Switzerland oe 9,616 


921,388 
The value at which these bills stood in the books of the bank was.. 904,582 


Leaving a profit on the same of ae = oe oe “a £16,806 


——_ 
SS 


BUSINESS IN LOMBARD. 





Deducted. | 
Highest | Lowest 
Amount, |Amount, 


| Position on ist | 
| January, 1880, | Added. 





| Num | 
| “ber, | Amount. | 


Num- 
ber. 


‘Num- 


Amount. ber. 


Amount, 


| | £ £ 
Atthe Branches 4,345 | 2,790,733 | 4,660 | 23,413,312 | 6,037 | 23,447,683 
At the Head | 
Office +» 1,184] 1,475,675 | 1,595 | 18,658,880 | 1,571 | 18,016,320 
At  Branden-. 
burg we 





& 


2,478,170|394,460 
25 4,310; 28] 12,890] 27 8,420 | 























| 
Total —..| 6,604 | 4,270,718 | 6,283 | 41,985,082 | 6,635 | 41,471,423 
| eee 








Positron oN 3lst DECEMBER, 1880. 








Average | 
Amount. | | 
- | Number. Gold or | 

Silver. 


cluding Bills) 


which are de- 
scribed in Par. 
13, No, 3 under 
A, B&C of the 


Bank Law. 


Securities (in- 





£ £ F 3 

AttheBranches 93,641 | 3,968 | 2,756,362 _ 

At the Head | 

Office _ 34,794 | 1,158 | 2,019,235 
Branden- | 

burg ee | 725,410 238 26 8,780 


£ 
230,635 


AS 

8 
ot 
~I 

tw 
i 





| ,s0 | 2,021,370 1,740 











Total =... 128,573 | 5,152 | 4,784,377 4,906 4,547,097 | 232,375 
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STATEMENT OF THE POSITION BURING EACH OF THE MONTHS OF THE 
YEAR IN BUSINESS DONE IN BILLS AND LOMBARD ADVANCES AT 
HEAD BANK AND ITS OFFICES IN THE YEAR 1880, 


LOCAL BILLS DISCOUNTED, 





Jan, 31. Feb. 28. 





At Branch Offices .. 
At the Head Office.. 


Total +e 


7 
yt 
va 
” 


64,000 
53,150 


March 31. April 30. 


| May 31. [ June 30, 





£ 
7,916,100 
| 601,900 


£ 


7,379,350 
532,450 


| 
£ 

7,608,450 

634,300 


£ 
6,530,900 
| 369,600 





" 
| 7,877,600 | 873 


150 | 8 8,518,000 


7,911,800 | 6,900,500 


8,242,750 





July 31. | August 31. 





At Branch Offices .. 
At the Head Office.. 





Total oe ° 


£ 
7,446,950 | 
462, '800 


Sep. 30. 


! 
October 31, | Nov. 30, 


Dee. 31. 





£ 
7,186,250 
636,550 


6,777,500 


466,350 


| £ 
| 6,344,250 
| 441,250 


£ 
7,515,550 
618,000 





. 7,909,750 


7,822,800 | 7,243,850 








| 6,785,500 | 8,133,550 








BILLS RECEIVED, 





Jan. 31, 


| 


March 31, April 30. 


May 31. | June 30, 





At Branch Offices .. 
At Head Office , 


Total 


= oe 
6,843,250 | 6,432,400 
2,585,950 | 2,767,300 


£ 
2,159,700 | 3,637,300 








9,429,200 | 9,199,700 | 


8,636,750 


£ 
| 6,477,050 | 7,610,650 
! 
| 11,247,950 





| August 31. 


Sept. 30. October 31. 


Noy. 30. Dec, 31. 





At Branch Offices . | 
At Head Office | 
| 
| 


£ 
5,300 | 
4 


6,856,850 
5100 | 2,3 


14,600 


£ 
6,709,2C0 
3,323,900 


£ 
6,909,900 | 
2,445,150 


| 
| or 
| £ 

5,965,650 
2,455,450 


x 
7,080,150 
8,615,550 





Total 


20110, 


89,400 | 9,171,450 


10,033,100 | 9,355,050 








8,421,100 |10,695,700 
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FOREIGN RILILA, 
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. | Feb. 28, March $1, | April 30, | 


May 31. | June 30, 





At the Head Office..| 996,200 733,000 119,100 88,200 89,350 


| £ £ £ £ £ 
| | 


£ 
100,500 





July 31. | August 31. | Sept. 30. | October 31. | Nov. 30. 


Dec. 31. 





| 
| 
| £ 


£ £& £ 
At the Head Office..| 123,050 536,700 936,600 | 1,017,600 








wy 
| 126,200 


& 
902,700 








LOMBARD ADVANCES. 





Feb. 28, March 31. May 31. 


June 30, 





£ 
1,846,400 
471,000 


| 
acl 
| 


£ 
2,516,550 
1,099,300 


£ 
2,031,750 
810,050 


At the BranchOffices 
At the Head Office.. 


1, 901, 150 
568,600 | 


5 563, 400 
"605, 400 


£ 
2,295,000 
1,336,550 





Total .. «+| 2,841,800 | 2,317,400 | 3,615,850 | 2,469. 





750 | 2,158,800 








3,631,550 





July 31. | August 31. Sept. 30. | October 31. | Nov. 30. 


Dec. 31. 








—_! 
= £ 
1,762,750 | 2,752, 
626,600 | 1,251,650 | 2,478, 


£ 
2,145,250 
786,950 


£ £ 
At the BranchOffices! 1,543,900 1,793,750 


At the Head Office. .! 


250 
150 | 


936,450 


£ 
2,756,450 
2,028,000 





Total .«| 2,170,500 | 3,014,400 | 5,230,400 | 2,932,200 | 2,730,200 
j | | 


4,784,450 











DRAFTS ISSUED. 





Without 
Commission. 


With Commission. 








| | 
| } - 
Number. | Amount. Number.| Amount. |Number.| Amount. oniiie 


| same. 


ae 


Amount 
Paid. 





At theBranch 
Offices .. 
At the Head 
Office 


£ 


,. % £ 
4,372 | 1,917 | 872,950 2,330,203 | 321 





ee 174 | 10 | 7,068 184 118,742 
1 | 


£ 
1,986,179 
462,452 





Total oo ee 6,473 | 2,448,945 














4,546 | 1,568,927 


2,448,631 
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ASSETS. 
Notes of the | 
Coin and ri Notes of Bills of Lombard Other Other 
Date. Bullion, — other Banks.| Exchange. | Advances, | Advances.| Securities, 
y. 
| 
1880, £ £ £ £ £ £ 





£ | 
902,650| 1,081,450| 19,505,700 | 3,458,750] 1,014,500 1,273,450 
°966,050| 901,750] 18,460,000 | 2,685,700| °784,050| 1,259,350 


Jan. 7} 27,172,450 3,4 
2,6 
125,100 752,850] 17,763,500 | 2,453,350) 789,950! 1,249,400 
2,8 
2,4 
2 


1, 
15| 27,623,900) 1, 
23| 28,344,850) 2, 
31] 28,415,950| 2,161,150| 1,336,700| 17,747,100 | 2,841,800 790,900| 1,246,900 
Feb. 7| — 28,657,800| 2,027'950| 1,078,650| 17,383 050/2,438,700| 806,750 1,227,650 
15] 28,765,050| 2,102,750| °964,500| 17,905,100 2,212,200| 488,950| 1,233,600 
23] 29,398,800] 2,171,600] 1,136,950} 18,093,400 | 2,249,850| 412,450) 1,227,850 
28] 29,158,300} 2,194,500| 1,526,950) 19,100,900) 2,317,400/ 415,900] 1,310,350 
Mar. 7} 29,184,550| 2,234,350| 500,500] 18,375,250|2,301,250| 421,250! 1,231,000 
15|  29,209,650| 2,275,550|  750,750| 17,689,150 2,311,300| 415,350| 1,230,400 
23! 29,163,700] 2274,950|  721,600| 17,486,350|2,277,200| 361,850 1,239,350 
31] 28,615,450/ 2,168,300| 1,091,100] 18,066,300! 3,615,850 | 1,032,800| 1,286,440 
April 7} 28,683,350| 2,154,100] 1,332,650| 17,928,700 2,736,200| 1,183,400, 1,185,000 
15| 28,596,650| 2,193,500] 1,251,700! 16,613,800 | 2,240,900| 1,313,900| 1,187,250 
23| 28,914,400] 2,241,250]  §27,050| 16,331,750| 2,117,000| 1,462,750, 1,199,600 
30}  28,808,700| 2,246,450| 1,144,600| 17,199,700 2,469, 750 1,463,300! 1,195,650 
May 7| 28,721,600! 2,279,150| 1,486,800] 16,291,900 | 2,227,100 1,461,300 | 1,190,300 
15| 28,790,000} 2,208,950] 1,240,500 15,518, 300 | 1,930, 250| 1,511,650 1,195,300 
23| 29,207,650} 2,254,000] 1,717,500! 15,070,200 | 1,922,500| 1,512,800; 1,191,000 
31| 29,658,050} 2,284,000) 1,037,600| 15,626,600 | 2,158,800|1,512,450| 1,188,300 
June 7| 29,779,750] 2,394,050] 787,200! 15,327,950) 1,887,300) 1,514,200; 1,189,450 
15| 29,915,500] 2,395,450] 944,750) 15,804,650! 1,937,000| 1,266,000| 1,195,250 
23| 29,843,650} 2,331,450] 1,347,950 16,713,200 | 1,962,800| 1,267,350| 1,200,950 
30} 29,105,700} 2,115,750] 1,205,450| 19,591,200 | 3,631,550| 1,018,800! 1,254,800 
July 7] 28,622,900! 2,053,150| 1,222,650! 19,591,250) 2,515,300| '257,600| 1,224,750 
15| 28,698,300| 2,059,100] 1,168,850! 18,436, 5502 2,196,550| 268,750} 1,229,100 
23|  29,048,350| 2,098,750| 1,129,900 18,155,900) 1,899,950| 275,450| 1,195,000 
31] 28,812,900] 2,116,450] 1,247,550 18,322,200|2,170,500| 70.750) 1,199,850 
Aug. 7] 28,446,600! 2,130,500] 1,298,400 | 18/020°700| 1'902"100 76,350| 1,196,459 
15| 27,738,750| 2,128,850] 1,514,700 17,658,250/1,855,650|  $1,600| 1,204,550 
23)  27,432,650| 2,147,650] 1,385,850) 16,951,100| 1,955,200] 87,000] 1,196,950 
31| 26,790,300| 2,123,800 1,891,000 | 16,620,100 | 3,014,400} 85,800} 1,200,800 
Sept. 7| 26,038,650) 2,111,450] 2,069,200| 16,092,850 /2,471,150|  86,450| 1,199,550 
15|  26,3$0,050| 2,112,400 731,800 | 16,202,650 | 2,488,800/ 86,200] 1,264,000 
23|  26,796,500| 2,122,100} 899,150| 16,778,950 | 2,460,900;  96,650| 1,320,800 
30| 26,754,150| 2,049,850| 1,256,000| 18,392,600 5,230,400! 21,950] 1,322,700 
Oct. 7] 26, 581 "450| 2,011,400| 1,219,150| 17,584,950 3,586,350| 27,650! 1,190,550 
15| 26,615,550| 2,034,250] 1,373,900! 16,694,400 3,005,550} 28,460| 1,242,100 
23| 27,058,350| 2,019,100] 1,306,950| 16,703,000) 2,568,600| 343,750] 1,214,700 
31| 26,960,700; 1,990,650| 1,320,350' 17,535,500 2,932,200} 492,500| 1,277,500 
Nov. 7} 26,905,150] 2,011,000] 1,064,650| 16,660,000] 2,786,050| 501,250! 1,223,500 
15} 27,027,000] 2,047,750| 1,329,850) 16,221, 750| 2,542,950| 638,550) 1,224,800 
23] 27,381,600] 2,077,200] 1,205,350] 16,409,700) 2,261,150| 791,250| 1,216,950 
30] 27,369,950! 2,085,300] 1,373,900! 16,224,200/ 2,730,200] 801,400! 1,224,100 
Dee. 7| 27,364,250] 2,084,800] 1,452,950) 15,885,250) 2,367,500} $21,750] 1,195,850 
15| 27,486,400} 2,091,850 1,612,960 | 15,804,050! 2,500,450| 550,550} 1,244,750 
23| 26,941,050} 2,026,600] 1,427,700; 17,470,000 | 2,594,350} 820,350] 1,403,900 
31] 26,120,850| 1,831,350| 1,108,700} 19,731,950) 4,784,450 | 1,224,950] 1,498,700 

















Averages| 28,104,538) 2,130,587 | 1,203,727 | 17,286,283/2,566,776| 682,490) 1,235,427 
































ANY. 


ther 
rities, 





73,450 
59,350 
49,400 
46,900 
27,650 
33,600 
27,850 
10,350 
31,000 
30,400 
39,350 
36,450 
35,000 
37,250 
19,600 
5,650 
10,300 
15,300 
11,000 
8,300 
19,450 
5,250 
0,950 
4,800 
4,750 
9,100 
15,000 
19,850 
16,459 
4,550 
6,950 
0,800 
9,550 
4,000 
0,800 
2,700 
0,550 
2,100 
4,700 
7,500 
3,500 
4,800 
6,950 
4,100 
5,850 
4,750 
3,900 
3,700 


5,427 
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! 
Liabilities. Other Liabilities 

Date. Capital. | Res " y ay: ) Sundry 
. ies s a eg Liabilities. 

1880. £ £ £ & £ 
Jan. 7 6,000,000 761,150 38,957,450 9,371,750 49,800 
15 6,000,000 761,150 37,189,650 9,416,750 38,050 
23 6,000,000 761,150 36,063,500 10,824,450 30,100 
31 6,000,000 761,150 36,380,300 11,047,500 28,550 
Feb. 7 6,000,000 761,150 35,587,800 | 10,895,800 26,850 
15 6,000,000 761,150 35,507,400 | 11,030,850 24,950 
23 6,000,000 761,150 35,772,250 11,753,500 27,900 
28 6,000,000 761,150 36,328,350 | 12,473,650 31,550 
Mar. 7 6,000,000 761,150 35,826,100 | 11,789,900 21,600 
15 6,000,000 761,150 34,871,550 | 11,741,000 53,200 
23 6,000,000 761,150 35,190,850 11,131,550 19,500 
31 6,000,000 776,450 39,292,950 9,382,450 45,850 
April 7 6,000,000 776,450 38,837,500 9,130,850 42,300 
15 6,000,000 776,450 37,465,800 8,814,600 31,100 
23 6,000,000 776,450 37,034,400 8,915,700 29,600 
30 6,000,000 776,450 38,720,450 8,741,800 26,700 
May 7 6,000,000 776,450 37,834,450 8,653,950 24,600 
15 6,000,000 776,450 36,283,450 8,925,450 23,000 
23 6,000,000 776,450 36,829,500 9,346,250 23,800 
31 6,000,000 776,450 35,917,850 10,333,000 24,350 
June 7 6,000,000 776,450 35,078,200 10,579,550 25,200 
15 6,000,000 776,450 36,009,500 | 10,259,550 130,050 
23 6,000,000 776,450 37,578,850 9,922,900 89,150 
39 6,000,000 776,450 40,715,150 | 10,030,000 74,850 
July 7 6,000,000 776,450 39,642,200 8,707,900 56,850 
15 6,000,000 776,450 88,125,300 8,829,050 41,100 
2 6,000,000 776,450 37,161,350 9,546,000 33,100 
31 6,000,000 776,450 37,410,200 9,416,400 28,750 
Aug. 7 6,000,000 | 776,450 36,253,950 9,688,050 27,250 
15 6,000,000 | 776,450 85,999,650 9,064,200 23,500 
23 6,000,000 | 776,450 35,200,550 8,805,050 22,050 
31 6,000,090 | 776,450 36,189,400 8,372,750 21,300 
Sept. 7 6,000,000 | 776,450 35,556,900 7,327,950 21,750 
15 6,000,000 | 776,450 34,083,500 8,013,900 18,950 
23 6,000,000 | 776,450 34,527,000 8,730,900 21,500 
30 6,000,000 | 776,450 39,317,800 8,488,150 20,350 
Oct. 7 6,000,000 | 776,450 38,172,800 6,922,600 24,450 
15 6,000,000 | 776,450 37,151,250 6,695,800 22,200 
23 6,000,000 776,450 36,587,050 7,376,950 23,600 
31 6,000,000 776,450 37,516,450 7,706,250 20,800 
Nov. 7 6,00€,000 776,450 36,461,750 7,400,050 23,800 
15 6,000,000 | 776,450 35,963,000 7,779,500 17,450 
23 6,000,000 | 776,450 35,245,650 8,778,550 17,250 
30 6,000,000 | 776,450 35,718,250 8,732,400 17,050 
Dec. 7 6,000,000 776,450 35,114,500 8,727,300 10,850 
15 6,000,000 | 776,450 | 35,539,400 8,435,900 123,300 
23 6,000,000 | 776,450 36,519,000 8,927,400 74,950 
31 6,000,000 | 776,450 40,305,900 8,706,650 69,100 
Averages 6,000,000 772,943 36,750,642 9,274,840 35,997 
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SPECIAL STATEMENT RESPECTING TH& NOTE CIRCULATION OF THE 
IMPERIAL BANK OF GERMANY IN 1880, 


Notes 1x THALERS, 
(The Thaler valued as=3 Marks.) 





Of 500 Thalers,! Of 100 Thalers. Of 60 Thalers. Of 25 Thalers. Of 10 Thalers. 





No. |Amount.} No. |Amount.) No. j|Amount.) No. {Amount, No. |Amount. 


F3 Fy £ £ £ £ 

185 | 41,625 105,840) 1,715} | 38,598 100,360 | 41,127 [327,552 
185 | 41,625 105,705) 1,7144 | 38,575 100,180 1 | 41,096 |327,183 
183 | 41,175 104,850) 1,713$ | 38,551 99,933 1 | 41,027 [325,545 

41,175 104,670) 1,713} | 38,453 | 8,860 | 99,675| 9,1063 | 40,978 [325,053 
18,675 104,130| 1,7114 | 38,508 99,528 1 | 40,935 [306,776 
18,675 103,770] 1,706} | 38,395 99,102 40,871 |300,813 
18,450 103,680) 1,7053 | 38,373 98,965 40,816 |300,287 
18,450 102,870) 1,701} | 38,283 98,785 40,749 |299,139 
18,450 102,600] 1,700} | 38,360 | 8,761 98,560 40,722 |298,595 
82 | 18,450 101,520) 1,698} | 38,215 | 8,748 | 98,415 40,700 [297,301 
82 | 18,450 101,475] 1,698} | 38,215 | 8,738 | 98,303 40,663 [297,108 
81 | 18,225 101,070 1,690 | 38,085 | 8,726 | 98,167 1 | 40,618 [296,118 












































Notes iy Marks. 


(The Reichs-mark converted as 20=£1.) 





General 
Total, 





No. | Amount, No. Amount. No. | Amount. 
| 








Of 1,000 Marks. Of 600 Marks. Of 100 Marks. | 
| 
| 
| 


& £ £ £ 
Tan. 31 | 228,359 | 34,253,850 | 185,492 | 13,911,800 | 4,043,098} | 60,646,477 | 109,139,879 
Feb. 28 | 231,177 | 34,676,550 | 190,608 | 14,752,350 | 3,948,5273.| 59,227,912 | 108,983,996 
Mar. 31 | 267,451 | 40,117,650 | 216,131 | 16,209,820 | 4,081,703% | 61,225,552 | 117,878,573 
Apr. 30 | 251,950 | 37,792,600 | 212,958 | 15,971,850 | 4,138,133 | 62,071,995 | 116,161,398 
May 31 | 225,404 | 33,810,600 | 187,638 | 14,072,850 | 3,971,1934 | 59,567,902 | 107,753,128 
June 30 | 274,614 | 41,192,100 | 233,190 | 17,489,250 sah ao} 63,163,087 | 122,145,750 








July 31 | 229,158 | 34,373,700 | 208,401 | 15,630,075 | 4,128,4263 | 61,926,397 | 112,230,459 
Aug. 31| 234,201 | 35,130,150 | 167,598 | 12,569,850 | 4,037,929} | 60,568,943 | 108,568,081 
Sept. 30| 265,847 | 39,877,050 | 185,330 | 13,899,750 | 4,258,501 | 63,877,515 , 117,952,910 
Oct. 31 | 223,229 | 33,484,350 | 180,571 | 13,542,825 | 4,348,328} | 65,224,928 | 112,549,404 
Nov. 30} 211,073 | 31,660,950 | 168,830 | 12,662,250] 4,168,9404 | 62,534,107 | 107,154,415 
Dee. 31 | 260,582 | 39,087,300 | 217,449 | 16,308,675 | 4,348,3824 | 65,225,737 | 120,917,831 


| 
| 
i 

















Chief Accountant’s Office of the Imperial Bank of Germany, 
Berlin, December 31st, 1880, 








al, 


9,879 
3,996 
8,573 
1,398 
3,128 
5,750 
0,459 
38,081 
52,910 
9,404 
4,415 
7,831 
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LIST OF THE TOTAL NUMBER OF OFFICES OF THE IMPERIAL 


BANK OF GERMANY. 





}, Berti, Heap Orricz anp Drrection oF THE Imperial BANK. 


ov Germany. 





Place. 


Description of Office, 








- Aachen (Aix- 
la-Chapelle) 
. Allenburg .. 


. Allenstein .. 
Anclam .... 

. Aschersleben 
Augsburg 


. Bamberg eevee 


. Barmen ,... 
. Barstenstein 
. Bautzen .... 
. Belgard .... 
. Bernburg 
Benthen .... 
. Bielefeld,... 


. Bishofsburg.., 

. Bochum .... 

. Brandenburg- 
on-the-Havel 

. Braunsberg.. 

. Braunschweig 
(Brunswick) 

. Bremen .,.. 


- Breslau .... 
- Brieg ...... 


. Bromberg .. 


. Cammin .,.. 
. Cassel ...... 
. Chemnitz.... 
. Coblenz .... 
. Céln(Cologne) 


. Corlin ...... 





Office of the Imperial Bank of Ger- 
many 

Sub-office of the Imperial Bank of 
Germany 

Ditto 

Ditto 

Ditto 


Sub. a ce of the Imperial Bank of 
Germany 
Ditto 
Ditto COCO Oe rere ee eerrseese sevens 
Ditto 
Ditto 
Ditto 
Ditto 


Depot of Goods of the Tmperial 
Bank of Germany ......eseess08 
Sub-office of the Imperial Bank of 
Germany ..sesseesseveesscees 
MNS sncewecesenecceeeensaeeuen 


LS a Ce 

Office of the Imperial ‘Bank of Ger- 
many 

Principal “Office of the Imperial 
Bank of Germany ......0..008 

Ditto 

Sub-office of the Imperial Bank of 
Germany . 

Officé of the Imperial Bank of Ger- 
many .. 

Sub-oftiee of the wr Bank of 
Germany 

Depot of ey “ot the Imperial 
Bank of Germany ,...... . 

Office of the Imperial Bank of Ger- 
MANY eereseeees 

Ditto CO ee re ee eee eeersereerens 

Ditto ...... ee 

Principal Office of the " Tmperii 
Bank of Germany .. 

Depot of Goods of the Imperial Bank 
Of Germany sereserererereeere 





Kénigsberg. 
Konigsberg. 
Stettin. 

. | Magdeburg. 


Niirnburg. 
Elberfeld. 
ne 
Stettin. 


Magdeburg. 
Gleiwitz. 


Kénigsberg. 


Dortmund. 
Berlin. 


Kénigsberg. 


Breslau. 


Stolp. 
Stettin. 
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Place. 





32. 
33. 
34. 


35. 


36. 
37. 
39. 
40. 


41, 


43. 
44, 


46. 


47. 


48. 


50. 


5. Dresden 


. Essen 


Coslin ...00. 
Colberg .... 
Cottbus 
Crefeld .... 


Ore 


Creuznach .. 


Crimmitschau 


i ae 


Danzig...... 
Darkehmen.. 
Darmstadt .. 


- Deutsch (Ger- 


man) Eylau 
Dillenburg .. 


Dortmund .. 
Vo. ae 
Diisseldorf .. 


Duisburg .... 


. Elberfeld..... 


Elbing ...... 


. Emden...... 
. Erfurt .. 
. Eschwege.... 


| DON. se aici 


. Finsterwalde.. 
. Fischhausen.. 
. Flensburg .. 
S ONE. 5 cs cae 


. Frankenberg 


in Saxony ., 

















Description of Office. Directed from. 
Agency of the Imperial Bank of 
SO OTC Stolp. 
Sub-office of the Imperial Bank of 
Germany ......... voccccccccccs | Stettin. 
DED vice cerns oe cocecececesceees | Prankfurt-on-the- 
Oder. 
Office of the Imperial Bank of Ger- 
WONG 66 cece oc casceswusnes oes 
Sub-oflice of the Imperial Bank of 
OMEN 5. 3.5) recotn rave <:nis. laieoreere Coblenz. 4 
MON Boise oriciberna a cimnseememeecs Chemnitz. 
MNO seek sects oid ace tier clei acre oatiocerare Danzig. 
Principal Office of the Imperial 
Bark OF Germany 6.0000 cnss 
Depot of Goods of the Imperial | 
Bank of Germany ....¢..0.0.0000.0¢ Kénigsberg. 
Sub-office of the Imperial Bank of | 
POMMNAINY o6 sores costs oe sees. s.e | Mainz (Mayence). 
Depot of Goods of the Imperial Bank | 
Ce OEM i oss cerns ccrneies .. | Elbing. 
Sub-office of the Imperial Bank of | 
GEPMANY a ces00s | Siegen. 
Principal Office of the Imperial Bank 
ee a OC ee 
— - the en Bank of Ger- | 
Sarva areieletas 
Sub- “oftice of the “Imperial Bank of | 
RIOPIIBINY oeice:c's 2 cio siitiesesseoeine | Céln (Cologne). 
Office of the Imperial Bank of Ger- | 
WEEN seioiercisiow cig cine's erwinelsinvess 
Sub-office of the Imperial Bank of | 4 
MROMRIG osc cdiasrn coi ceineernene | Diisseldorf ; 
Office of the Imperial Bank of Ger- 
TRONS (cigs winceios calee's pate acer maser era 
MEN a siareteininiareld peeraiacoepereia sees sGieie 
NG <aiele caniosiciiets $6 eerie en seeeee | 
NOY civ scsras isl store ouarss int sins Saintes em | 
Sub-office of the Imperial Bank of | 
OMAN nccccswesesnescss | Cassel 
Office of the Imperial Bank of Ger- | 
WORE sie'cinien dc vii bee verte kere tis 
Sub- oflice of the Imperial Bank of | 
Germany ......... veseceeeeeee | Aachen (Aix- la- 
| Chapelle). 
DO seccence tive eO0 we weieienengs 
Oder. 
Depot of Goods of the Imperial Bank | 
of Germany ....... coocccceece | Honigsberg. ) 
Office of the Imperial B Sank of Ger- | 
MIRED Scce ccsltiverebensseeegcees | 
Sub-oflice of the Imperial ul Bank of | Frankfurt-on-the- 
Germany .... Sry et, Oder. 
| 
NU ao er sinssieoninisteits me eornires sree | Ch 1emnitz, 
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Place. 


61. Frankfurt-on- 


62. 


to 


63. 


ws 


ida 
nag 


89. 
90. 





71. Glogau... 
. Gnesen...... 


5. Goldap 
6. Graudenz.... 


. Greiz 
. Griinberg.... 
. Guben 


the-Main 
Frankfurt-on 
the- Oder 
Frauenburg 


. Freiburg-in- 


the- Breisgau 


5. Friedland, in 


East Prussia 


« Biirth 06... + 


a. Gera occecscs 


Ress 


. Miinchen- 


Gladbach 


. Gleiwitz. 


Gorlitz ee eeee 


. Gottingen 


eens 


. Greifswald .. 


e208 ee 


Gumbinnen .. 


. Gutstadt .... 
. Hagen 


eeeeee 


Halberstadt .. 


. Halle-on-the- 


Saale 


. Hamburg 


(Altona) 


~ FRAME ceases 


> BRANA .occce 


Hannover 
(Linden ) 
Harburg .... 











Description of Office. 


Directed from. 





Principal office of the Imperial Bank 
of Germany .... ce ceeees 

Office of the Imperial Bank of Ger- 
MANY 000. Moccecssecseves 

Depot of Goods “of the Imperial Bank 
of Germany ....; 

Sub-office of the Imperial Bank of 
GEPMBADY 6.6. 6:0:00 <00sceweveens 

Depot of Goods of the Imperial Bank 
OR GOUINIY os Se caiees ace cnnces 

Sub-office of the Impe vial Bank of 
Germany 


eeorrrene 


Office of the en Bank of Ger- 
many .... +. 
Sub-office of the “Imperial Bank of 

Germany ...ccccccecccccsccsces 
Sub-office of the Imperial Bank of 
Germany ....ceccccsccccesece 
Office of the Imperial Bank of Ger- 

MANY seseseveeees 
Dik. 0 cevcicescces 
Sub-office of the Imperial Bank of 
Germany.... 
Office of the Tmperial “Bank of " Ger- 
many ceccees 
Sub-oftice of the “Imperial Bank of 
Germany .. 
Ss dates ompnosines 
Office of the Imperial ‘Bank of Ger- 
ARIE © csioiais cressistnie evel ones 
Sub-office of the’ Imperial Bank of 


eeee 


ee ee 


Germany... secccdcccscecesesece 
MER iaceid eroisteiersnn creas’ ods dlowiviessionte 
RUE ectenseeaiisiscee we cine mbraieinierans 
BE sain noaale neineweinise esiempewns 
DH cscs esis ial atersebreleisinla secrets 
TID. sinvaia'ne wie. vis opie sins cptviene tawien 
Sub-office of the Imperial Bank of 

Germany ....secececscesvevsece 
Ditto rece evccccecccees 


Office of the Imperial Bank of Ger- 
MANY oo cccccccscveveves 

Principal Office ‘of the Tmpcrial Bank 
of Germany 


Sub-office of ‘tho Imperial ‘Bank of 
GELMANY .0..csccccccvesseecees 
DittO .ccccvcccccercrecceverseos 


Principal Office of the Imperial Bank 

Of Germany... ...cccsccerscvorcs 
Sub-office of the Imperial Bank of 
GEFMANY ...ccccersscgercrccvcs 








Konigsberg. 
Carlsruhe. 
Konigsberg. 


Niirnberg 
(Niiremberg). 


Frankfurt-on-the- 
Main. 


Crefeld. 


Posen. 


Cassel. 
Kénigsberg. 


Stralsund. 

Gira, 

Glogan. 

Frankfurt-on-the- 
Oder. 

Konigsberg. 

Kénigsberg. 


Dortmund. 
Magdeburg. 


Miinster. 
Frankfurt-on-the- 
Main. 


‘Hamburg. 
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Place. 


Deseription of Office. 


Directed from. 





91. 


92. 
93. 


04. 


95. 
96. 


97. 
8. 
99. 


Heidelburg ,. 


Heilbronn .. 
Heilsberg.... 


Hildesheim .. 


Hirschberg .. 
Inowraclaw .. 


Insterburg .. 
Iserlohn eete 


Jarmen...ses 


. Kaiserslau- 


tern 


. Karlsruhe.... 


- Kiel 


Kempten ..+. 


. Konigsberg, 


in Prussia 


. Konigsberg, 


. Konitz .. 


in New-Mark 


Konstanz .... 


. Koschmin 
. Krotoschin 


110, 
111. 
112, 
113, 
114; 
115. 
116, 
117. 


118, 


Labiau eeeane 
pe eee 
Landau...... 


Landeshut, ix 
Silesia 
Landsberg-on- 
the- Weser 
Lauenburg 

in Pomerania 
Leipzig ....0. 


Lennep ...++- 


Liegnitz .+00 


119, Limburg-on- 


120. 


121, Lérrach 


the-Lahn 
pe ere 


122, Ludwigshafen 








Sub-officc of the Imperial Bank of 
Germany ...esccsvevees 

Ditto 2.00. ve 

Depot of Goods of the Imperial Bank 
of Germany ...... eeeveces 

Sub-office of the Imperial Bank of 
Germany ..... 

Ditto oe ee eeeeee 

Sub-office of the “Imperial Bank of 
Germany 

= of the Imperial Bank of Ger- 
man 

Sub-oftce by the Imperial Bank of 


eeeerere 


Seer ereeeeeeeeree 


Depot of Goode of the Imperial Bank 
of Germany........ eteceee 

Sub-office of the Imperial ‘Bank of 
Germany 

Office of the{Imperial Bank of Germany 

Sub-office of the —* Bank of 
Germany 


Principal Offico of the Imperial Bank | 


of Germany .. 

Depot of Goods of the Tmperial Bank 
of Germany ........ 

Sub-office of the Imperial Baie of 
Germany .... 

Ditto . ee reeeseeere 

Depot of Goods of the Imperial Bank 
of Germany .e..seee 

Sub-office of the Imperial Bank of 
Germany .. 

Ditto 

Ditto . 

Sub-office of the Imperial Bank of 
Germany osceccsccrcece 

Ditto.. 


eee eee ee ee 


COCO eHeH eee eeeeeeeesereee 


oe : the Imperial Bank of Ger- 


Sub- office of the Imperial Bank of 
Germany eeeee 

Principal Office of the Imperial Bank 
of Germany . 

Sub-office of the Imperial ‘Bank of 
Germany ....... 

Office of the Imperial “Bank of Ger- 
many .. 

Sub-oflice of ‘the “Imperial Bank of 
Germany ..cscececccccssccssaes 

Ditto 

Ditto 

Ditto 


Cee ee eee sereeeearesevese 


Peee ee eeee ee eeeesererensee 


Ceeereeeeeeeteceeesereeens 





Mannheim. 
Stuttgart. 


Kénigsberg. 


Hannover. 
Liegnitz. 


Bromberg. 
Konigsberg. 
Dortmund, 
Stottin. 
Mannheim. 


Augsburg. 


Stettin. 


Bromberg. 
Karlsruhe. 


Posen. 
Posen. 
Koénisberg. 
Karlsruhe. 


Mannheim. 
Liegnitz. 


Stolp. 
Elberfeld. 


Coblenz. 

Posen. 

Carlsruhe. 
heim. 
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Place. 


Description of Office. 


Directed from. 





123, Liibeck...... 
24, Ludenschied 
D. Lycke.eecese 


. Magdeburg .. 
« Mainz .cooce 


. Mannheim ,. 


. Marienburg .. 


30, Marienwerder 


. Meerane .... 
- Memel .«..e. 


eee 
. Minden...... 
. Muhlhausen, 
in Prussia 

. Muhlhausen, 
in Thuringia 
. Muhlhausen, 
in Alsace 


38. Mulheim-on- 


the-Ruhr 


39. Miinchen 


(Munich) 
. Munster .... 


. Naumburg- 
on-the-Saale 
. Neisse 


3. Neu Branden- 


burg 
» NOUBE ccccee 


5. Neustadt-on- 


the-Hardt 
. Neustettin .. 
. Nordhausen,. 


. Niirnberg 
(Niiremberg) 
. Offenbach .. 


50, Osnabriick .. 
151, Osterode .... 
152, Ostrowo vise 





Office of the Imperial Bank of Ger- 
many eeeeeeereeeeeeeeeeeee tees 
Sub-office of the Imperial Bank of 
Germany 
Ditto svccecccosece 
Principal Office of the en Bank 
Germany .. vevececes 
Office : the Imperial ‘Bank of Ger- 


man. 

Principal Office of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany ..... 

Government Principal | ‘Cash "Office 
and Depot of Goods of the Im- 
perial Bank of Germany 

Sub-office of the Imperial Bank of 
Germany 

Oftice of the Imperial Bank ‘of "Ger. 
many .... 

Ditto 

Ditto .. 

Depot of Goods of the Imperial Bank 
of Germany .«... 

Sub-office of the Imperial ‘Bank of 

TMANY »oeesvees 
— of the Imperial Bank of Ger- 


CoCo se rerenseeenee eee 


any 

Sub- office, a the “Imperial Bank of 
German, 

Principal Office of the Imperial Bank 
of Germany 

Office of the — Bank of Ger- 
many 

Sub-office of the Imperial ‘Bank of 
Germany ......000. re A 

Ditto 

Depot of Goods of the Imperial Bank 
of Germany 

Sub-office of the Imperial Bank of 
Germany ...csecoreccccovsevers 

Ditto 


ee ee eereres 


Office of the isperial Bank of Ger- 
many .. 
Ditto 


Ce eOereC Ree ee eeeereeeer eens 


Sub-office of the Imperial Bank of 
Germany 

Office of the Imperial Bank of Ger- 
many 

Sub-office of the 6 Imperial Bank of 
Germany . 


Ditto 


Cooter eeeeereerererreese ee 





Dortmund. 
Kénigsberg. 


Elbing. 


Danzig. 


Chemnitz, 


Halle-on-the-Saale. 
Breslau. 


Liibeck. 


Céln (Cologne). 
Mannheim. 


Stettin. 


Frankfurt-on-the« 
Main. 


Elbing: 
Posen: 
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53. Paderborn 
54. Pasewalk 
. Passau 


56. Pforzheim 
. Pillkallen.... 
58. Pirmasens.... 
. Plauen, in the 
Voigtland 
. Pleschen .... 
Pészneck .. 
POM. « cccéve 


53. Prenzlau .. 


- Quedlinburg 
5. Rastenburg.. 
§. Ratibor.....0 
. Rawitsch .... 
. Regensburg 
(Ratisbon) 
. Reichenbach, 
in Silesia 

. Remscheid .,. 


Neutlingen .. 
2. Rogasen 


73. Rostock... 


74. Riigenwalde 
5. Russ .... 
76. Saalfeld 


. Saarbriicken 


+ OGRE senses 
. Samter.. 


Schippenbeil 
. Schirwindt .. 


2. Schivelbein .. 


. Schlawe 
. Schneidemiihl 


5. Schwedt-on- 
the- Oder. 
. Schwelm ..... 
- Schwiebus .. 





Description of Office. 





Sub-oflice of the Imperial’ Bank of 
Germany ....ccccrscvccce 

Depot of Goods of the Imperial Bank 
of Germany 

Sub-office of the Imperial ‘Bank of 
Germany . , 

Ditto 

Ditto 

Ditto 

Ditto 


Ditto 

Ditto 

Principal Office of the Imperial Bank 
of Germany. 

Sub-oflice of the Imperial Bank of 
Germany 

Ditto 

Ditto 

Ditto 

Ditto 


Ditto 
Ditto 


Sub-office of the Imperial Bank of 
Germany . 

Ditto 

Depot of Goods of the Imperial Bank 
of Germany eee 

Sub-office of the Imperial Bank of 
Germany . 

Ditto 

Ditto 

Depot of Goods of the Imperial Bank 
of Germany 

Sub-office of the Imperial Bank of 
Germany 

Ditto 

Depot of Goods of the Imperial Bank 
of Germany.. 

Ditto 

Sub-office of the [uperi: il Bank of 
Germany 

Depot of Goods of the Impe rial Bank 
of Germany. 

Ditto bo derer 

Sub-office of the Imperial Bank of 
Germany ....... 

Ditto 


Ditto 
Ditto 


eee eee eee ee ee eeee 


ee ee 





Directed from, 


Miinster. 
Stettin. 


Miinchen (Munich). 
Carlsruhe. 

Tilsit. 

Mannheim. 
Chemnitz. 


Posen, 
Gera. 


Stettin. 
Magdeburg. 
Kénigsberg. 
Gleiwitz. 
Posen. 


Miinchen (Munich). 
Breslau. 

iilberfeld. 
Stuttgart. 

Posen. 

Liibeck. 

Stolp. 

Memel. 

Elbing. 


Metz. 
Glogau. 


Posen. 
Kénigsberg. 
Tilsit. 
Stettin, 
Stolp. 


Posen, 
Stettin. 


Elberfeld. 
Frankfurt-on-the- 
Oder. 
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Place. 


. Siegen ..... 
. Solingen . 
. Sommerfeld . 


. Sorau 
. Speier (Spire 8) 
. Spermberg 
. Stallupénen .. 
5. Stargardt, in 
Pomerania 
. Stargardt, 
Prussia 
. Stettin 


in 


. Stolp. 


. Stralsund 
. Strassburg, ix 
Alsace 
. Stuttgart. 
202. Suhl 


. Swinemiinde 
. Tapiau 


205. Thorn 


). Tilsit 

. Treptow-on- 
the Tollensee 

. Tremessen 

. Trier (Tréves) 


. Ulm 
Ulm) 
. Wehlau.. 
2. Wetzlar 
. Wiesbaden .. 


(New 


. Witten-on- 
the-Ruhr 
215. Wolgast 
« Worms ...e.. 
. Wreschen,,. 


- Wronke .... 
. Wiirzburg 


. FORE tice ve 


221. ZHtAW sccveve 
222, Zwickau 


Description of Office. 





. | Office of the Imperial Bank of Ger- 
many 
Sub-oflice of the ‘Imperial Bank of 
a Germany 
. | Ditto 


Ditto 

Ditto 

Ditto . 

Depot of Goods of the Tmperi: il Bank 
of Germany 

Sub-oflice of the 
Germany ...... 

Depot of Goods of the Impe vial Bank 
of Germany. 

Principal Office ‘of the Imperial Bank 
of Germany . 

Office of the Imperial Bank of Ger- 
many 

Ditto 

Principal Office of the Imperial Bank 
of Germany 

Ditto 

Sub-office of the Imperial Bank of 
Germany . 

Ditto seve 

Depot of Goods of the imperial Bank 
of Germany 

Office of the Imperial Bank of Ger- 
many.. 

Ditto.. pie oe 

Depot of Goods of the Imperial Bank 
of Germany 

Ditto 

Government Princip: u Cash Office of 
the Imperial Bank of Germany 

Sub-oftice of the Imperial Bank of 
Germany . 

Ditto 

Ditto 

Ditto 


Imperial Bi mk of 


eeeeen 


Ditto 


Ditto 

Ditto 

Depot of Goods of the te 80K: Bank 
of Germany 

Ditto 

Sub-oflice of the ‘Tmperial Bank of 
Germany ....+0. 

Sub-office of the Imperial. Bank of 
Germany .ocosececere 

Ditto 

Ditto 


eee 


eee eee ee eee 





POP eee BO ew aeer ee eeenanee 











Directed from, 


Coln (Cologne). 
Fraukfurt-on-the- 

Oder. 
Gorlitz. 
Mannheim. 
Gorlitz. 


Konigsberg. 
Stettin. 


Danzig. 


Erfurt. 
Stettin. 


Kénigsberg 


Stcttin. 
Posen. 


Metz. 


Stuttgart. 
Kinigsber; rg. 
Coblenz. 
Frankfurt-on-ihe- 
Main. 
Dortmund. 


Stralsund. 
Mainz. 


Posen. 

Posen. 
Niirnberg 

(N iiremberg). 


Gera. 
Dresden. 
Chemnitz. 
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THE TRANSACTIONS OF THE BANK OF FRANCE 
FOR 1880. 


STATEMENT FROM THE GENERAL CouNoIt oF THE Bank, AND REPORT 
oF THE CENSORS TO THE GENERAL MEETING OF THE SHAREHOLDERS OF 
THE BANK OF FRANCE, HELD ON THE 27th JANUARY, UNDER THE 
PRESIDENCY OF M, DENORMANDIE, THE GOVERNOR. 


[Amounts in francs are converted in this statement as 25 = 1.] 


Report of the operations of the Bank of France and of its Branches during 
the year 1880. 


GENTLEMEN,—We desire in the name of the General Council, and in 
execution of Article 24 of the Statutes, to give you an account of the 
operations of the Bank during 1880, 

We have the satisfaction of informing you that the improvement already 
stated in the Report of 1879 has been confirmed and extended in 1880. 

The position of the Bank is always one of great interest, because it 
represents the centre of movement in commercial and industrial affairs, 
and the value of money; and the statement which we are about to submit 
to you testifies unquestionably to the laborious and persistent effort which 
this country has made during the last ten years to repair the disasters of 
the war, and to develop its prosperity. 

You will see in this statement, gentlemen, the proof that the Bank of 
France, whose strength has remained intact in the midst of our troubles, 
because it has never deviated from that prudence which is its old tradition, 
has contributed energetically to this restoration, and that it endeavours by 
all the means in its power to give commerce and to industry the 
co-operation and support of the credit which it possesses, 

But before entering upon the details of our operations, we must inform 
you of the change which has occurred in the Council through the 
departure of one of our honourable colleagues. : 

M. Percheron was appointed to the Council of Regency of the Bank, 
31st January, 1878. 

He was nominated then as being a treasurer-payeur général, but he has 
ceased for some months to perform the duties of that office, 

We shall thus be deprived of assistance which was extremely valuable 
to us. We trust that we may be allowed to record here our sincere 
regret. 

Fou will have to elect, gentlemen :- 

1, A regent for two years, to be chosen from among the treasurers- 
general, to replace M. Percheron, whose term of office will expire in 
1881. 

You will also have to elect ; 

1. Two regents for five years, to replace Baron Rothschild and M. 
Demachy, whose term has expired. 

2. A censor for three years to replace M. Béranger, who has reached 
the end of his term of offiee. 


You will bear in mind that the regents amd censors are eligible for 
re-election, 
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ParacraPa 1.—Total of Transactions.—Their Aggregate, both in Paris 
and at the Branches. 
The transactions for the year 1879, after deducting the 
payments of the treasurers- general—that is to say, of 
£951,465,200, form an amount of £347 407,692 
For the year 1880, after deducting the payments of the 
treasurers-general—that is to say, of — 733,400, 
they amountto ... eel ee eee 408,498,192 


Say, a difference, in 1880, of... one an mrs ste £61,090,500 


This is a considerable increase. 

In bringing this extension of business before your notice, we would 
beg you to observe that it has taken place almost entirely among the 
discounts and advances, and it is due, in part, at least, to the reforms and° 
improvements which have been introduced into these two branches of our 
business. 

We think it may be interesting to you to know the total number of 
transactions performed gratuitously by the Bank for the public treasury. 

The receipts placed to the credit of the treasury account during the year 
1880 amounted to £177,191,460. 

Subdivided as follows :— 

1. At Paris, its remittances in bills at the office were... £6,940,844 
Payments in specie, notes, and transfers... eas 39,844,180 

2. At the = tamed of the treasurers-payeurs 
général .. as wes eee soe 38,831,336 


That is to say to the credit eee £85,616,360 
The payments made by the Bank to the debit of the 
same account have amounted— 
1. At Paris,for the drafts of the Treasury £56,426,784 
2. Atthe branches, me to the treasurers- 


général ~~ - — on 
Total to the debit... ooo TT 91,675,100 


General total of the transactions with = ) “en | 
to that which is stated above £177,191,460 


RD NNN 

According to the terms of the agreement of the 4th of November, 1879, 
between the Minister of Finance and the Bank of France, the latter has 
undertaken to centralize in Paris, and at the branches, the various Italian 
and Pontifical divisional coins which had to be withdrawn from circula- 
tion in France, Belgium, Greece, and Switzerland, in virtue of the mone- 
tary agreement of the 5th of November, 1878, 

The divisional coins existing in these four countries were estimated at 
the sum of £4,000,000, £1,200,000 of which had to be restored to Italy 
in the course of 1880. ” Of this sum of £1,200,000, £320,000 was supplied 
by Belgium and Switzerland, and £200, 000 by the Bank of France, on 
the account of the French ‘Treasury, during the first three months of 
last year. 

The remaining £680,000 were despatched from the 20th to the 26th. of 
November, 1880, by seventeen branches of the Bank of France to the 
National Bank of Turin and Milan. 
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The remainder of the divisional coin of Italy, to the sum of the amount 
which will be withdrawn from circulation should be exchanged in three 
parts during the course of 1881, 1882, 1883, with interest at the rate of 23 
per cent,, payable in cash, running from the day of the remittance of the 
money. 

The terms of the agreement on the 4th of November, 1879, did not 
take any account of interest on the £1,200,000 exchanged in 1880. 

To conclude, of the £4,000,000 which, according to the first estimates of 
the French and Italian Governments, represented the total amount of the 
Italian divisional coin in circulation in the four countries who took part 
in the agreement, £1,200,000 was despatched to Italy during 1880. 


Paracrary 2.—Metallic Reserves. 

The cash held at the bank and its branches together on the 

31st December, 1879, was... aon a .»  £78,768,000 
The maximum amount held during the ye ear 1880 was, on 

the 2nd April ses ves ove 84,144,000 
The minimum on the 11th December, 1880, Was ... es 70, 548, C00 

We give in the following table the amounts of cash held at the Bank, in 
gold and silver, at Paris and the branches, for 1879 and 1880 :— 


Amounts oF CASH HELD IN GOLD AND SILveR AT PARIS AND THE 
BRANCHES ON THE 3lst DrecemBer, 1879 anv 1880. 





GOLD, SILVER. Torau, 





l 
Parts. |Brancues] Paris, |Brancues. Gop, SILVER. 


£ £ Breet £ £ | 
1879 |. 17,212,000) 12,452,000] 27,596,000) 21,508,000; 29,664,000, 49,104,000] 78,768,000 
1880 7 14,232,000] 25,904,000 es 22,096,000 48,872,000} 70,968,000 

















You will perceive, gentlemen, that the result of the com- 
parison of these amounts shows that there is only a decrease 
at. ove -- £7,800,000 
This diminution is mainly important from the "point of 
view that our “gold ” reserve has been reduced between one 
year and another.. <i .. £7,568,000 
We may observe here that in 1879 our © gold? reserve 
had already decreased ... ses ---  £9,872,000 
The principal cause of these withdrawals has been the bad harvest, 
especially among the corn and wine crops. 
In face of these facts, the bank was compelled to raise the rate of dis- 
count and on advances. 
In this, as in everything else, the bank has endeavoured to act for the 
best interests of the country. 
But in its solicitude for the interests of commerce and industry, it has 
limited its action to the proportion which was.absolutely necessary. 


ParacraPx 3,—Rate of Discount. 
The rate of discount, which was raised from 2 to 3 per cent on the 23rd 
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October, 1879, was reduced to 24 per cent. on the Ist April, 1880; then 
raised to 34 per cent. the 14th of the following October—this being the pre- 
sent rate of discount. 

The average rate of discount during the year 1880 has been 2:81 per 
cent, 

The rate on advances has not followed with the usual difference of 1 per 
cent. the variations of the rate of discount ; it was raised to 4 per cent. the 
23rd October, 1879; it was lowered to 3} per cent. the 1st April, 1880, and 
fixed again at 4 per cent. on the 14th October, 1880. 


Paracrapn 4,—Discount of Commercial Paper and Bills. 
In 1879, the amounts under discount in Paris and the 
branches amounted to... cos ee se «+  £290,435,056 
In 1880 they were... er ae we as as 347,875,496 


From this comparison there appears to be a difference, being an increase 
of £57,440,440, which is due altogether to an increase of business in 1880— 
for we must not forget that the Treasury bonds and warrants of the Mint 
which figured in the accounts for 1878 fora sum of £29,577,780—had been 
entirely paid off in 1879. 

Paris. 
The number of trade bills admitted to discount at Paris was 

4,436,168, representing asum of _..,., cos <i .-» £164,049,472 
Being on an average for each bill, £37, ———— 

These bills may be subdivided thus : 

1,761,292 bills on towns where there are branches of the 
Bank, amounting to ... ies s80 --- £57,822,872 
2,674,876 bills on Paris, amounting to a0 ors «es 106,226,601 


4,436,168 bills in all, for eee eos vos oes «+» £164,049,473 


Of this last-named number of bills, there were— 
11,289 bills of 8s, 4d. and below. 
445,190 ., from 9s. 2d. and below 12s. 6d. 
557,933 4, 4, 18s. 4d. £4, 
3,421,756 ,, above £4. 

That is to say, nearly a fourth part in bills below £4. 

You will observe, gentlemen, that this number of trade bills below £4, 
which was 1,023,919 in 1879, is again, this year, as many as 1,014,412, and 
you may better be able to appreciate by the importance of these figures the 
extent of the service which the bank renders to the retail trade of Paris, 


”? 


3RANCHES. 


At the branches the number of bills admitted to discount was 4,749,409, 
representing a sum of £183,826,024, being an average for each bill £39, 


Paris AND THE BRANCHES, 
On the 29th November, 1880, the united amount of commercial paper, 
at Paris and the branches, reached a total of £44,048,000, 
This is the maximum amount during the year. 
The minimum, on the 3rd.April, 1880, was £22,892,000. 
On this day, 27th January, 1881, the united amounts of commercial paper 
represent a total of £40,628,000, 
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The number of bills presented for discount was a little higher than 
the number of bills admitted to discount. 
of 9,292,963, bills presented amounting to <0 w» £350,631,164 

9,185,577 ,, were admitted < mare ... £347,875,496 

Being a difference of 107,386 bills _,, sists £2°755, 668 

The reasons for rejection are very different in different cases. 

Among the 19,218 bills rejected at Paris, 7,334 bills were rejected simply 
on account of irregularities i in form, which permitted the bills to be pre- 
sented again after rectification. 

This reduces the number of bills virtually rejected to 11,384 for a sum 
of £620,731, 

The discounts, which this year were solely of commercial paper, reached 
.the sum of £347,875,508. 

Being more than last year by £57,440,452. 


ParaaRaPy 5.—Advances on Public Securities, Railway Securities, ete. 
Paris and Branches. 


The incréase which took place in 1879 among operations in advances 
on securities was still more strongly marked in 1880. 
The maximum of the advances, which was a +.  £6,220,000 
in 1679 (after deducting renewals of advances), septa in 
1879 to the sum of ... vm +.  £6,920,000 
Which represents an increase in favour of 1880 of . eee 700,000 
On the 24th December 1879, the amount of the advances was £6,164,000. 
On the 24th December, 1880, it amounted to £6,720,000. 
Being a difference of £556,000 more, which is explained thus :— 
The amount of the advanees, including en amounted 
during the year 1880 to... «» £13,032,000 
The amount of repayments during the same ‘period Was. 12,476,000 
Being the same difference, £556,000. 
The total amount of advances on the 24th December, 1880, was— 
At Paris ... oe os eo. £3,912,000 
At the branches . Sen eee was 2,808,000 


Together vee nee wee £6,720,000 


Divided among 13,071 borrowers, 

From the 24th December, 1879, to the Ist April 1880, the rate of in- 
terest on advances was 4 per cent., a difference of 1 per cent. above the 
rate of discount on commercial bills. 

From the Ist April to the 14th October, 1880, it was 3} per cent., the 
rate of discount being 23 per cent. 

Finally, from the 14th October to the 24th December, 1880, it was 4 
per cent. ; that is to say, only } per cent. above the rate of discount, 

The rate still remains at the last-mentioned amount. 


PARAGRAPH 6.—The Note Circulation. 


The total circulation of notes to the bearer issued by the Bank and its 
branches the 26th December, 1879, the day on — the transactions of 
1880 commenced, was +» £90,420,000 
The maximum on the 29th November, 1880, was. aa 99, 273, 928 
The minimum during the year, on the 25th March, Was... 88,27 3,000 
It is this day, 27th January, 1881 ... soe one coe 100,963,271 
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The notes are subdivided as follows : 
5 notes of £200 equal to ... 
1,370,596 40 see 
20 pee 
88 8 th 
7,555,345 4 see 
671,119 2 ae 
25,587 1 
282,999 16s. 
189,095 ,, 4. gy ae 
1,224 » forms out of date... 


10,811,102 notes for ... see oes 


1880, 719 


£1,000 
54,823,840 
14,244,860 
23,112 
30,221,380 


The comparison of the figures in this table shows that we have put a 
large proportion of notes below the value of £20 at the disposition 
of the public, especially notes for £4., for which there is the greatest 


demand, 


ParaGcraPu 7.—General movement of Specie, Bills, and Clearings at the 


Central Bank. 


The total of these movements has been higher than that during tho 


year 1879, 
They amounted in 1879 to 
In 1880 they amounted to 
Namely :— 
1879. 
£1,136,487 236 
645,880,336 
87,190,928 
£1,869,558,500 
— 


Clearings 
Notes 


Specie 


Difference, more in 1880, £134,234,500 

This is subdivided as follows :— 
Clearings more eos eee coe 
Bills more... pes eve 


see 


Specie less ... ove 
Increase, as stated above... oe 


ParaGRaPx 8.—Drafts on Demand. 


In 1879 the number of these drafts remitted at 
Paris was ... ake ave 
The amount was 


i . £38,280,784 
Tn 1880 the number was “ 
For an amount of ... eee oon 


17,887,320 
Being in 1880 :— 
Less in number of drafts ... ime wnt 


Less in money... 


£20,393, 464 


£1,869,558,500 
2,003,793,000 


1880. 
£1,254,88 5,960 
665,462,520 
83544455 20 


£2,003,793,000 


£118,398,724 
19,582,184 


£137,980,908 
3,746,408 


£134,234,500 


1,251,939 
594,392 


657,547 
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We would remind you that, with a view to diminish the very heavy 
burden which the increase of this gratuitous service imposes upon the 
Bank, the General Council was obliged to make a regulation, that from the 
10th September, 1879, all drafts remitted will be subject to a commission 
of 25 centimes (say 24d.) on each amount of £40, with a minimum of 
10 centimes (say 1d.). This regulation, which had only been in force for 
about three and a half months of 1879, at the time that we gave you an 
account of the operations of the Bank for that year, refers now to the 
whole period under report, This explains the very considerable decrease 
stated above. 

We may add that a considerable number of these drafts have been pre- 
sented for discount. 





PARAGRAPH 9.—Current Accounts. 


In 1879, the balances of the current accounts at Paris were 
at their maximum on the 6th November, at... ... £19,464,000 
In 1880, the maximum was on the 28th June oe + 17,600,000 
In 1879, the minimum was on the 30th April, at ... ... 11,584,000 
Tn 1880, the minimum was on the 30th October, at + 11,028,000 

The maximum of the current accounts collectively at Paris 
and the branches was, on the 28th June, 1880, at « 19,312,000 
The minimum was, on the 30th October a .» 12,868,000 
The total of the current accounts collectively at Paris and 

the branches, both those of the public generally and of 
the Treasury, is, to-day, the 27th of January, 1881 ... 22,280,000 


ParacGRAPH 10,—Bills payable to Order drawn by the Bank on the branches , 
and vice versa, and Clearings between the Bank and the branches. 


In 1879, the bills to order and clearings effected by the cen- 
tral Bank and its branches, not including £38,060,000 
representing the payments of the treasurers-general, 
amounted to the sum of * ie set owe are 

In 1880 they amounted at Paristo ... .-- £18,208,096, 

And at the branches to i os £26,925,624 

—_——__ 45,133,720 

Not including the payments of the treasurers payeurs- 

généraux amounting to ie me we £59,832,000 


30,825,800 


There is thus, for 1880, an increase of - _ ws £14,307,920 


The facilities granted to the persons having current accounts to clear 
without charge the amount of their bills received for discount, and the 
remittances sent to be cashed, continue to make their influence felt, and 
these are the main reasons for the considerabl: increase stated above. 

It is interesting to observe that since the date when the bank anthorised 
the branches to carry out clearings, and to supply drafts payable to order 
reciprocally on each other, these two classes of transactions have continued 
to increase, 





The Transactions of the Bank of France for 1880, 721 


In 1876 they were £12,480,000 
In 1877 ... oe te r _ 18,160,000 
In 1878 1.0 15,880,000 
- (ae ve we -:14,960,000 
In 1880 they amounted to. ‘ ae «26,920,000 


These figures show the important service which the Bank has rendered 
to those who keep current accounts with it, in granting them the facilities 
of clearing without charge for their bills sent for discount, and their re- 
mittances on demand. 


For the progress which from 1878 to 1879 only amounted to £4,080,000 
Tucreased from 1879 to 1880 to ren aie le whe 6,960,000 


Paracraru 11.—Receipts in Paris (Drafts on Demand included). 


In 1879 the drafts received amounted in num. 

ber to ses eos see tee eee 4,071,312 
For the sum of ... oo ae ese ... £158,575,648 
In 1880 the drafts amounted in number to 3,887,005 


—— 


For the sum of ... see dee 159,900,184 


Being a decrease in the number of drafts... 184,317 
And an increase in the amount of o» =», £1,324,536 

The heaviest day’s work as regards the amount of sums and drafts to be 
received during the year 1880 was on the 3lst October (the 1st and 2nd 
November being holidays). 

This amount reached the sum of £5,187,777, consisting of 176,103 bills, 
which had to be presented at 61,986 dwellings. 

In consequence of the ever increasing difficulties of so considerable an 
amount for cash receipt, it has appeared necessary to make serious modifi- 
cations in the arrangements for receiving the same. We intend to lay 
this point before you in the final part of this report. 


ParacRaPy 12,—Bills overdue, Paris, 


On the 26th December, 1879, on which day the operations 
of 1880 began, the account of bills overdue reached the 
sum of ae ove oe eo <t0 = 980 ais 

There has been added to the debit of this account, during 
the course of the year 1880, bills amounting in principal 
and interest to... eee eos coe oes ee soe 

Tn addition to this, in conformity with the decision of the 
Council held on 26th December, 1879, which decided 
that the amount of outstanding bills should be added to 
bills overdue, the debit of this last account was in- 
creased to tee oss eee eee eee oes 

Together ss we see 

The total being tes 


VOL. XLI, 
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The amounts received on these bills during the same 

period have amounted to... £189,021 
Further, the Council held on 26th Decomber, 1880, voted 

that there should be written off the sum of ae eee 12,000 


Together ... wee wees £201,021 
Which reduces the sums standing to the debit of this 
account on the 24th December, 1880, tO ses ose ove 348,141 
Bills overdue at the Branches. 


The amount of these bills at the time when the transac- 
tions for 1880 began was... eco eee ses soe £46,252 
There has been added to this during the year 92,792 


Total eee £139,044 
Of this there has been recovered ; 29,142 


Which has reduced the debit to £109,902 
We have taken from the reserve set apart for this purpose, 


to reduce the book debts at the branches at Moulins and 
Rouen the sum of _ ... nae de aes a ose £2,720 





Hence, on the 26th December, 1880, the debit amount of 
these bills was Se ade “ie oe se oe £107,182 


Which we shall endeavour to recover, and for the reduction of which 
we have the command, further, of a special reserve. 


Payments received on account of Bills overdue before the 24th of June, 1871 


The payments received in Paris, and at the branches on account of bills 
of this nature during the year 1880, have amounted to the sum of £3,825. 
These payments are on account of bills which had been completely written 
off by successive sums set apart for the purpose, taken either from our 
reserves, or from the annual profits ; hence, they are placed to the credit 
of our “profit and loss’? account, and form part of the dividend which 
has been distributed to you in 1880. 


Paracrarn 13.—Transactions on Deposits of Shares. 

The number of shares held at Paris on 

the 24th December, = was in 

number ae cise ove 2,083,989 
Representing a value of ... a +»  £62,776,020 
On the same date of the year 187 9, there 

were in number ove eve ose 2,077,167 
For asum of re eee ee ae 58,093,405 . 
Hence there has been during the year 

1880, an increase in number of shares 


ts) oes oie a aoe ‘ae 6,322 


And an increase of vaiu2 of a. we £4,682,615 
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These shares of 1,389 different descriptions, belong to 21,567 depositors ; 
that is to say, 262 more than in 1879. 

To the number of 2,083,989 shares placed in the Bank for safe custody, 
must be added those which are pledged as security for advances, amounting 
in number to 207,934, and in value to £6,916,077. 

The shares deposited are 92 different descriptions. The amounts 
received by the Bank, both for shares deposited as well as for those which 
are held as security for advances, representa sum of £2,325,289, for 
3,971,525 coupons and securities to bearer. 

The branches, independently of arrears and coupons, which they have 
paid themselves, and which, for this year amounted to the sum of £375,570, 
have transmitted to the head office, to obtain the amounts due, 6(),754 
coupons, which amounted to the sum of £36,276. 6,785 of these coupons, 
amounting to £3,814, arose from shares held as security for advances and 
deposited in their safes. 

This arrangement, which affords new facilities to borrewers at the 
branches, dates from the 18th June, 1880. 

The business of receiving deposits of shares is carried on, as you know, 
eg of our most important branches, Bordeaux, Lyons, and Mar- 
seilles, 

These branches held on the 24th December last, 517,478 shares, of a 
value of £12,272,811, belonging to 5,601 depositors ; that is to say, 6807 
shares, and 42 depositors more than in 1879, 


ParaGraPyH 14.—The Branches. 


The operations of the branch banks which, ‘in 1879, 

amounted to... soe os ne see ees .» £181,879,664 
After deducting the payments of the treasurers-payeurs- 

gén¢éraux, amounted in 1880, to ... ses eee cos 215,799,332 


. 


w- «= £33,919,668 
As in 1879, the five branches of Marseilles, Bordeaux, Lyons, Lille, and 
Havre, occupy the first line with regard to the importance of the business, 
carried on in them, 
Marseilles.--The transactions at Marseilles amounted, in 
1879, after deducting the payments of the treasurers- 
payeurs-généraux, to “ we ay Eee we =» £18,295,284 
In 1880 they amounted to ... eee an ove wae 19,943,952 


That is to say, in 1880, there was an increase of ... 





That is to say, in 1880, there was an increase of ... 








.. —« £:1,648,668 











Bordeaux.—In 1879, the transactions at Bourdeaux 

amounted to... ee aoe Aid, ne ove eo  £18,273,088 
In 1880, they amountedto .., a es me eee 19,264,576 
ave see oe mae soe £991,488 
Lyons.—In 1879, the transactions at Lyons,amounted to... £17,141,356 
In 1880, they amounted to ... ses nue nun 17,217 868 


That is to say, in 1880, there was an increase of ... coe £76,512 





Increase in 1880 ee 
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Lille-—The transactions at Lille, in 1879, amounted to... £12,782,344 
In 1880, they were... eae eve dee ees ae 13,111,844 


That is to say, in 1880, there was an increase of ... sae £329,500 


Huavre.—In 1879, its transactions amounted to ... «»  £10,773,808 
In 1880, they were... eh cea pom ne “e 7,939,176 


Diminution, in 1880, of eee 7 eee oes eee £2,834,632 


This year there are only 13 branches carried on at a loss, instead of 30 
in 1879. This loss amounts to £6,125 instead of 19,168 as in 1879, which 
makes a difference in favour of 1880 of £13,043. Among the branches 
which were in the list of those carried on at a loss last year, those of 
Angers, Annonay, Avignon, Bar-le-Duc, Bastia, Beauvais, Belfort, Blois, 
Bourg, Brest, Chambéry, Chaumont, Digne, Lors-le-Saunier, Poitiers, 
Toulon, Tulle—no longer appear this year. On the other hand, we sec 
among them four new branches which were opened during 1879, and, in 
consequence, only are inthe second year of carrying on business. Gap, 
Mende, Mont-de-Marsan, La Roche-sur-Yon. The branch at Tulle, 
also opened in 1879, gives on the contrary a profit of £2,172 this year. You 
will see by these results, gentlemen, that the hope which we expressed 
last year, of seeing the condition of those of our branches improved, which 
have for several years been carried on at a loss, has been entirely fulfilled 
this year. - 

List of the Branches carried on at a loss. 
Aubusson... ES s : see ‘ £401 
Aurillac ... Sue aes ‘ yes ee - 311 
Chartres ... ae Sen ee 278 
Fore ... ii i ee = 574 
Foix eee eee eee eee oe 233 
Gap oie aes 
Meaux ... 
Mende ... soe 
Mont-de-Marsan ... 
Puy (Le) pon 
Roche-sur- Yon (La 
Saint Brieuc 
Vesoul eee 


Together E — oo» £6,126 


At our request, the Government has sanctioned the formation of four 
new branches: Boulogne-sur-Mer, Cambray, Cette, and Douay, which will 
begin operations during the first six months of this year. 

Paraarapy 15.—The Expenses of the Central Bank and its Branches. 
The expenses of the central bank have amounted to... .. £181,476 
Those of the branches to oa aa oes ose 172,232 
General expenses (cost of transport of specie, duties and 

taxes) amounted to ... es ae “an eae aoe 83,743 


Together ... . oe £440,451 
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In this amount is included the cost of transport of specie, 

amounting to... ww. cose — | £8,000 
And the taxes paid to the state, amounting to a on 68,066 

The amount of the total expenses, compared with those of 1879, shows 
a considerable diminution. This diminution results almost entirely from 
the reduction of stamp duty on the circulation of notes, and the cost of 
the transport of specie. It would have been considerably greater, if it had 
not been compensated for in part this year by an increase in the tax of 3 
per cent. on the dividends. 


PaRaGRAPH 16,—Dividends. 


The dividend for the first half-year of 1880 has been 
That for the second half-year ose eee Hee 


Total for the year we? eee A see ae 
The tax paid for the two half-years has becn 


The amount divided for the year has been therefore 0 per share, 
It has been divided among 22,370 shareholders, representing 182,500 
shares, of which 104,293 belong to proprietors who have the free disposal 
of their property, and 78,207 belong to public bodies, married women, 
minors, and persons interdicted from the control of their own affairs, 


PARAGRAPH 17.—Advances to the State. 


As we stated last year, in the month of March, 1879, the State com- 
pleted the discharge of the debt to the Bank which had been contracted at 
the time of the war. It is our duty to inform you to-day that, after having 
completed this important operation, the treasury, to which the Bank was 
authorised, by the law made on the 13th June, 1878, to advance a fresh 
sum of £3,200,000, has drawn on this amount £2,400,000, which, added 
to the advance of £2,400,000 effected in accordance with the law of 1857, 
brings the amount which the treasury has made use of to £4,800,000. 

We believe it will not be uninteresting to call your attention to this 
circumstance, which brings afresh before our notice those services which the 
Bank is always ready to render the treasury. It has established once more 
that relation of mutual confidence which in every epoch of our history has 
been of so powerful a service to the public interest. 


PaRaGRAPH 18.—The Members of the Discount Committee, Administrators 
and Censors of the Branches. 


We are glad to avail ourselves of this opportunity of addressing a public 
testimony of gratitude to the members of the discount committee, as well 
as to the administrators and censors of our branches. They bring into our 
committees their great experience of business, the authority attached to 
their position, and a devotion which is as faithful as it is disinterested. 

We trust they will accept this expression of our extreme appreciation of 
their valuable assistance. 
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Paracrapy 19,.—The Officer's. 


After having spoken of the work done, we must not omit a mention of 
those industrious men who have performed it. It is with real satisfaction 
that we can bear testimony to you of their zeal, their patience in their 
work, and their loyalty to the institution they serve. 

The application of the new arrangements already mentioned, and the 
revival in commercial transactions previously mentioned, have imposed 
upon them an increase of work which they have faithfully accomplished. 
And here we desire to thank the chief officers for their co-operation in the 
exercise of functions which become heavier and more difficult in proportion 
to the development of the operations of the Bank. 

We must also thank the chief agents of the administration, and the 
officers of all grades, for their devoted discharge of their duties. 

By making the examination for admission harder, by raising the standard 
of the knowledge required, and by reserving in great measure promotion 
to the most intelligent and the most deserving, we shall implant in those 
employed by us a salutary emulation, which will certainly be an advantage 
to the general interests of the service. 


PaRraGRAPH 20.—New Measures taken by the General Council and 
Government of the Bank, 


Gentlemen,—We havestated several times, in the course of this report, the 
important increase of the operations of the Bank of France. This increase 
is not simply the result of circumstances and of the power of disposal of an 
amount of capital, which, perhaps, has beensmaller. You will allow us to 
say that it is also in part owing to our efforts, to the reforms and improve- 
ments which we are constantly occupied in introducing into the working 
of our large establishment. 

We informed you last year with what continued zeal we were searching 
out those modifications which it might be useful to introduce into the 
management of the business, and it is our duty to-day briefly to lay before 
you what has been done. 

Imbued with the importance of the position which the Bank takes up, and 
the obligations which its duty imposes upon it, we have studied every 
means of extending its action, and of making the country participate more 
and more in the benefit of its influence. 


I—Formation of Branches at Boulogne-sur-Mer, Cambray, Cette, and 
Douay. 


We have urged the formation of a certain number of new branches. 

After we had conformed to the law in opening 90 branches, we asked 
ourselves whether this organisation, formed, perhaps, too exclusively with 
administrative views, and which imposed very heavy responsibilities upon 
us, had not passed by industrial or commercial centres of great importance, 
in which it would be advantageous for the public interest that the Bank 
should be represented at as early a date as possible. Although in con- 
sideration of the losses caused by our last opened branches, this question 
might at first sight appear surprising, we have studied it closely, and in 
the different districts. We have discovered, in short, that there isa 
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certain number of localities in which the Bank can respond to very decided 
wants. 

Hence, after a thorough investigation, we decided to establish branches 
at Boulogne-sur-Mer, Cambray, Cette, and Douay. This is a new course 
on which we have entered, and one in which we shall proceed further, if 
our hopes are realised. 


IT.—External Current Accounts. 


We thought that we should endeavour to establish and maintain rela- 
tions between our offices and the important merchants and manufacturers 
who were to be found in their districts. 

There was in this respect a gap in our organisation. The Bank has 
rendered indisputable services in all the towns where it exists. As a 
general rule, its influence spreads over all the districts in which it works ; 
but the particular formalities which it exacted for the opening of current 
accounts with persons who did not live at the seat of the branch, were an 
almost insurmountable obstacle to a business connection with them. 
Hence, external current accounts were a great exception. We have not 
hesitated to suppress these inconvenient formalities. 

The possession of a domiciliation at the place where the branch exists is 
no longer required, and we have thus opened on every side numerous 
canals by which commercial paper of the highest quality reaches us for 
discount. 

This system of external current accounts, with which we maintain postal 
relations, works without any difficulty up to the present time, and we 
are convinced that—thanks to the active superintendence of our directors, 
and to the careful control of a vigorously-organised inspection—our 
branches will be preserved from the risks which might result, as regards 
or business, from the distance at which these current accounts are 
carried on. 


ITI.—Advances on Securities. 


We have arranged various changes concerning the operations in advances 
on securities. We have considerably increased the number of securities 
upon which advances might be made, diminished the formalities, 
endeavoured, by granting new facilities, to realize an economy of time and 
trouble to the advantage of our borrowers, and we have decided to 
encash, free of cost, the coupons and interest due on the securities which 
they place with us as security. 

All these alterations have led to the results which we had the satisfaction 
of stating above. 

The number of borrowers, and the operations as to advances have con- 
siderably increased, and the general total of these accounts have been 
raised to a figure which has not been attained for more than twenty years ; 
that is to say, the service rendered to the public by these operations has 
become greater and greater, 


IV.—Advances on Current Accounts. 


The arrangements as to advances, which we have just spoken of in the 
preceding paragraph are particularly made use of by persons living on their 
means, who, indeed, form a very large majority of the customers of the 
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Bank for this class of operations, The obligation of proving their identity, 
of bringing the securities at the same time that the loan was required, of 
returning to receive the amount, of withdrawing altogether or in part the 
securities deposited, when a repayment was made,—the taking all these 
steps, all these formalities which were required, keep bankers and merchants 
away from the offices where advances are obtained. 

We have asked ourselves whether, side by side with these operations 
which had to be carried on in the same manner, it would not be possible to 
arrange another description of loans, which should specially apply to 
business men, and which should enable them rapidly to meet, with no 
greater delay than a few minutes, an immediate requirement. 

We have made up our minds on this point. In consequence, we have 
arranged for permitting advances on current accounts, which would allow 
borrowers to take, and to repay sums to the Bank gradually and in pro- 
portion as their needs arose or passed away. This arrangement, though 
quite recent, has already met with the besi reception. 


V.— Arrangements for Cheques. 


Since the end of the operations of 1879, we have endeavoured to give 
new advantages to those who had current accounts with us, and we have 
granted them facilities for transfer from one place to another, free of cost, 
for all sums proceeding from discount operations, or the encashment of 
documents on demand. : 

We have desired to proceed further with this plan, and we have just 
completed this first arrangement by giving to all those who had current 
accounts with us, without exception, the means of disposing by open 
cheques of the whole of the sums which stand to their credit. 

These cheques, which are subject to a commission when they represent 
a simple deposit of funds, will, on the contrary, be delivered gratuitously 
when they are drawn against the proceeds of discounts or drafis on demand 
encashed by the Bank, and they will be made payable in all our establish- 
ments indifferently. The cheque will thus become a powerful and very 
convenient means of exchange, which will simplify all transactions, and 
which will probably reduce, in considerable proportion, the need for the 
note circulation. 

In addition to this, we have authorised the use of cheques within the 
town itself for the withdrawal of funds which do not require the displace- 
ment of capital. 

We are certain that when the use of cheques is thoroughly understood 
it will be of great service to commerce, 


VI—Receipts in Town, at Paris. 


We have stated above that we have resolved to modify the system of 
receipts in town, at Paris. 

We have, indeed, often been struck on days of great pressure with the 
inconvenience which was imposed on the public by the necessity of tra- 
velling such long distances, and of waiting sometimes for so long a time at 
the central Bank to obtain payments for bills not paid at presentation. 
in the other hand, in spite of the improvements which have been made 
successively, the extension of this part of the business has increased so 
much that it requires even greater modification. 
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Under this impression the general council believed it would be useful to 
decentralise the arrangements for receiving money by the formation of 
offices in various quarters, and by increasing the number of our auxiliary 
agents, 

This reorganisation will increase our expenses ; but in consideration of 
a new and very appreciable service to be rendered to the public, and also 
the necessity of simplifying and making the arrangements for encashment 
work with greater rapidity, we cannot hesitate to take measures which we 
hope will be an important service to commerce, while, at the same time, 
they will be an advantage to us. 

This summary of our reforms which is now laid before you will show 
how we have understood the new duties which have been imposed upon us 
by the changes which have occurred in the economic condition of France, 
and in the alterations which have taken place in the habits of the 
country. 

The Bank is ready to render to the country all the services which are 
compatible with its statutes, its regular duties, and the care of the weighty 
interests of public credit under its charge. This is its duty, and it will 
not fail to fulfil it. 


THE Report oF THE Censors.—M, Bawwlelot, reporter. 


GENTLEMEN,—The committee of censors, in conformity with the pre- 
scribed statutes, desire to give you an account of the duty which you have 
entrusted to them. 

The report you have just heard read has been so complete, and has 
laid before you so many details of the various operations of the Bank 
during 1880, that our task becomes greatly simplified. We will confine 
ourselves to enumerating those operations which are connected more espe- 
cially with our particular duties. 

First of all, we should inform you that we have been present at all the 
committees, and taken part at all the meetings and discussions of the general 
council, Our supervision and control have been exercised over the com- 
mercial paper received at Paris and the branches. 

The safes in which the securities are kept and those belonging to the 
general secretary’s office have been verified by us. 

We have taken part in all the decisions made by the council on the sub- 
ject of the manufacture and issue of notes, and have been present when 
the cancelling and destroying of the old notes took place. 

We have again made ourselves certain that the most complete order 
exists throughout the Bank, and that every duty is carried on with the 
utmost regularity. 

The honour and the merit of this rest upon the government of the 
Bank, admirably seconded by an experienced staff, which in all degrees of 
the service, from the governor himself down to the humblest employeé, 
has given proofs of the most entire devotion to our important establish- 
ment. 

We are glad to have this opportunity of presenting our thanks to the 
Council of Regency, whose great competence and judicious prudence 
have so efficaciously served the interests of the bank, and also to the mem- 
bers of the Council of Discount, who have given us so indefatigable a 
co-operation, the value of which we thoroughly appreciate. 
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Issue of Notes. 


The issue of notes shows an increase of 2,317,000 notes; and in amount 
an increase of £7,080,000. There have been issued in 1880, 7,000,000 
notes, representing an amount of £71,800,000. 

That is to say— 


1,025,000 notes of £40 each... --»  £41,000,000 
525,000 ,, 20 y '  ... 10,500,000 
4,700,000 _—i,, 44 eee «» 18,800,000 
750,000 si, 2 2 om a 1,500,000 


7,000,000 £71,800,000 








In 1879 there were issued 4,683,000 notes for a sum of £64,720,000. 
All these issues have received our approbation, as they accorded with 
the requirements of the service. 





Nores DgestRoyED AND WITHDRAWN FROM CIRCULATION, ETC., ETC, 


Notes have been cancelled, destroyed or withdrawn from circulation, as 
usual, during the course of the year 1880. 
The following are the details of these transactions :— 


Notes Cancelled. 


These notes have amounted in number, both the notes of the central 
Bank and of the branches, to 10,639,356 notes, for a sum of £47,552,428. 


33 Notes of the central Bank. Notes. Amounts. 
Notes for £40 0 0 -» 600,803... +» £20,032,120 
“a 20 0 0 -» 250,000 ... See 5,000,000 
8 0 0 ee 16,000... vee 128,000 
s 4 0 0 ++» 2,839,008 ... es «=—--:11,356,032 
: 0 0 --- 4,436,000... “we 8,872,000 
es 016 8 woe 2,595,345 aes eee 2,076,276 

Notes of the Branches. 











Notesof £40 0 0 .. 2,200 sn ane 88,000 
10,639,356 £47 ,552,428 
—_———— ——=—— 

Notes Destroyed. 


In 1880 there were destroyed— 

2,595,345 notes of 16s, 8d., representing a sum of £2,076,276, 
In 1879 there were destroyed— 

28,761,479 notes of 16s. 8d., purennting asum of £23,009,183, 
This forms, compared with 1879, a decrease of — 

26,166,134 notes, and £20, 932 907, 
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Notes Withdrawn from Circulation, 


The notes withdrawn from circulation for tde year 1880 amount to 
4,648,938 in number, which represents a decrease of 1,052,497 notes beyond 
the year 1879, 

The factory established by the bank at Biercy for the manufacture of 
the paper for the notes has worked satisfactorily for two years. The 
quantity produced during 1880 has been 4,133 reams, and we are com- 
pletely satisfied both as to the manufacture and the quality of the paper. 


Amount of Profits in addition to the Capital. 


During the course of the year which has just passed the rate of discount 
has varied from 24 to 3} per cent., and that of advances from 34 to 4 per 
cent, 

Consequently, the account of profits in addition to the capital has heen 
stationary. 

It stands, as in the month of January, 1880, at £320,092, 


Real Estate (Landed Property). 


The buildings and the furniture of the head office of the Bank continue 
to stand in the balance-sheet for a sum of £160,000. 

Ninety branches have been in operation during the year 1880. 
The buildings which they occupy had caused, in Tease 


1880, an outlay of asum total of... ass os £1,008,489 
The sums written off from this sum up to the same dato i 

amounted to... ak at «ee ese oe eee 769,423 
The expenses which they caused are thus reduced to... £239,066 


For which sum they are entered in the balance-sheet of the branches, 


The Staff of the Bank. 


The staff of the Bank on the 26th December last was composed of— 
= officials at the central Bank. 
3» branches in operation. 
In all, 1,724 officials, ‘including the directors, heads of departments, clerks 
and agents of all ranks. In 1879 the number was 1 678. 

There is an increase of 46 agents, necessitated 9s much by the require- 
ments of the business at Paris as in the branches, and also by the forma- 
tion of the new branches at Boulogne, Cambray, and Cette, where business 
operations will commence shortly. 


Reserve Fund of the Employes. 


This fund consisted, on the 26th December, 1880, of— 
1,149 shares of the Bank of France. 

£5,351 =i. ove eo» Rente 3 per cent. 
880... oes oat: tg GR 
980 ae cee coe 

10,080 ... on oo) aD "Treasury Bonds at 4 per cent. 
137 railway bonds 

The whole having cost eve = 076,930, 
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General Transactions. 


In 1879, the transactions of the bank and its branches 

amounted to... ee see = £347,407 ,696 
In 1880 those of the ninety branches in 

operation amounted to ... “we eos £215,799,332 
Those of the central bank to a «+» 192,698,860 








Total ove wea vo» £408,498,192 
That is to say, more in 1880 by ... coe re na 61,090.496 
The ordinary expenses of the bank have been ... << £172,232 
Those of the central bank have been ... a 184,476 


Besides these, the expenses of a general character (the 
transport of specie, duties, and taxes of various kinds) 


amount to see ae eee nen oa ae 83,743 
Which form a general total of ... £440,451 


Among these expenses the amount paid to the ‘State for 
stamp duty on circulation, taxes, tax on dividends, 


&c., figure alone for the sum of see 68,066 
The net profits realised by the branches have been as 379,424 
Those of the central bank have been... 395,152 


The general results, including the amount received from 

Government securities, and the surplus available on 

the credits voted for the expenses of administration, 

have been... see 344,128 
After deducting the general expenses, which amounted 

to £82,632, ——_— 
The net profits form a total of ... ce sea ies £1,118,704 





The net dividends distributed in 1880 amounted to £6 per share. 

This amount, larger by £1. 11s. 8d. than that of 1879, bears 
witness to the zeal displayed by all those who have the management of 
your business ; it is, at the same time, the obvious proof of the indusirial 
activity and commercial prosperity of our country, for the average of the 
rate of discount in 1880 was only 3 per cent. 

We must hope that this prosperity and activity will continue during 
1881 ; and we feel pane it would even increase if our agriculture had 
at length reached the close of its grievous depression. 

The government of the Bank and the council, constantly occupied as 
they are with the task of bringing our institution into harmony with 
new requirements as they arise, and animated with a desire to give our 
customers every satisfaction, neglect no measures which they consider 
would facilitate commercial transactions. 

Thus, during 1880 

The Bank has admitted, to the advantage of advances being made on 
them, certain securities which did not possess this, loans of the large towns 
of France, for example. 

It now permits persons who are not domiciled in a town where there 
is a branch bank to open what we call “exterior”? current accounts, by 
means of which these persons are not compelled to apply, as they were in 
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former times, to any intermediary or correspondent in order to transact 
their business. We have formed four new branch banks at Boulogne- 
sur-Mer, Cambray, Cette, and Douay. 

We have decided that from the 1st of February next we will put at the 
disposal of all persons having current accounts at the Bank, cheques direct 
or indirect, either to order or bearer, either payable where their account is 
open or at one of our other offices. 

It authorises persons who have a current account to open a special 
account for advances, which will thus allow them either to provide imme- 
diately against any unforeseen emergency, or to take up at a slight expense 
the amount they require for a limited time, and which they calculate they 
can repay in a short time. Finally, we have aimed at a better discharge 
of the arrangements for receiving cash in Paris, and we have agreed to the 
principle on which this is to be carried out. 

We have taken our share in these improvements, which have received 
our complete approbation, and which bear witness to the efforts made to 
assist the development of business. 

Some of these liberal measures have quite recently begun to be practised, 
and others have not yet been applied; so that it is impossible for us yet 
to be certain what the results will be. We have, however, reason to hope, 
from the reception they met with, that they will be advantageous to the 
interests of the bank, as well as to the general interests of the country, 
which are inseparable from our own. 

M. Percheron, treasurer-payeur-général, who had a seat in the council 
of the Bank, has resigned his post during the past year, and is compelled 
to leave us. We regret the loss of our sympathising and faithful colleague, 
who, in discharging his duties put his great business experience and valu- 
able aptitude for finance at the service of the Bank. We desire to 
express to M. Percheror the feeling which this separation inspires us 
with, and which we feel sure will be no less painful to him than to us, 
It is for you, gentlemen, to name his successor. 

The general assembly re-elected M. Chabriéres treasurer-payeur-général 
as regent for five years, in the room of M. Percheron. 

And re-elected regents for five years, Baron Rothschild and M. 
Demachy ; 

And M, Béranger censor for three years, 
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Issue of Notes, 


The issue of notes shows an increase of 2,317,000 notes; and in amount 
an inerease of £7,080,000. There have been issued in ‘1889, 7,000,000 
notes, representing an ‘amount of £7 1,809,000, 


That is to say— 
1,025,000 notes of £40 cach... +  £41,000,000 
525,000, 20, vee - 10,600,000 
4,700,000 , 4» vee ove 18,800 ,000 
70,000 Si, 2 » vee vee 1,500,000 
7,000,000 £7 1,800,000 
—_—- —— 


In 1879 there wore issued 4,683,000 notes for a sum of £64,720,000, 
All these issues have received our approbation, as they accorded with 
the requirements of the service, 


Norges Destroyep anp WITHDRAWN FRroM CIRCULATION, ETC., ETO, 
Notes have been cancelled, destroyed or withdrawn from circulation, as 


usual, during the course of the year 1880, 
The following are the details of these transactions :— 


Notes Cancelled, 


These notes have amounted in number, both the notes of the central 
Bank and of the branches, to 10,639,356 hotes, for a sum of £47,552,428. 








Notes of the central Bank. Notes. Amounts. 
Notes for £40 0 0 ... 600,803 ... ... £20,032,120 
» 2000 .. 250000 .. ... 5,000,000 
28 wae ke 128,000 
= 400 ... 2,839,008 .. .. 11,356,032 
» 200 4. 4436000 .. .. 8,872,000 
016 8 wa» 2,595,345 pS <a 2,076,276 
Notes of the Branches. 

Notes of £40 0 0 2,200 a ee 88,000 
10,639,356 £47,552,428 
—— —aaoa 

Notes Destroyed. 


In 1880 there were destroyed— 

2,595,345 notes of 16s, 8d., representing a sum of £2,076,276, 
In 1879 there were destroyed— 

28,761,479 notes of 16s. 8d., representing a sum of £23,009,183. 
This forms, compared with 187 9, a “setae | of— 


26,166,134 notes, and £20, 932 907, 
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Notes Withdrawn from Circulation, 


The notes withdrawn from circulation for tde year 1880 amount to 
4,648,938 in number, which represents a decrease of 1,052,497 notes beyond 
the ear 1879, 

The factory established by the bank at Biercy for the manufacture of 
the paper for the notes has worked satisfactorily for two years. 
quantity produced during 1880 has been 4,133 reams, and we are com- 
pletely satisfied both as to the manufacture and the quality of the paper. 


Amount of Profits in addition to the Capital, 


During the course of the year which has just passed the rate of discount 
has variod from 2) to 3) per cent., and that of advances from 34 to 4 per 
cent, 

Consequently, the account of profits in addition to the capital has been 
stationary. 

It stands, as in the month of January, 1880, at £320,002, 


Real Estate (Landed Property). 


The buildings and the furniture of the head office of the Bank continue 
to stand in the balance-sheet for a sum of £160,000. 

Ninety branches have been in operation during the year 1880. 
The buildings which they occu a caused, in mber, 

1880, an outlay of a sum tote Of... coe 000 nee £1,008,489 
The sums written off from this sum up to the same dato 

amounted to... oe ove coe ove coe ove 769,423 


The expenses which they caused are thus reduced to ___.... £239, 
For which sum they are entered in the balance-sheet of the branches, 


The Staff of the Bank. 


The staff of the Bank on the 26th December last was composed of— 
827 officials at the central Bank. 
897 3, branches in operation. 
Tn all, 1,724 officials, ‘Tncluding the directors, heads of departments, clerks 
and agents of all ranks. In 1879 the number was 1,678. 

There is an increase of 46 agents, necessitated as much by the require- 
ments of the business at Paris as in the branches, and also by the forma- 
tion of the new branches at Boulogne, Cambray, and Cette, where business 
operations will commence shortly. 


Reserve Fund of the Employes. 


This fund consisted, on the 26th December, 1880, of— 
1,149 shares of the Bank of France. 
£5,351 a. ose -. Rente 3 per cent. 
880 


eee eee see ” 4} » 

Be ee 
10,080... ane - in Treasury Bonds at 4 per cent. 

137 +. railway bonds 


The whole having cost .,, £376,930, 
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General Transactions. 
In 1879, the transactions of the bank - its branches 








amounted to s+. <_.  m £347,407 ,696 
In 1880 those of the ninety branches in. 
operation amounted to ... “a +» £215,799,332 
Those of the central bank to ae eee 192,698,860 
Total coe ae eo» £408,498,192 
That is to say, more in 1880 by ... coe a an 61,090.496 
The ordinary expenses of the bank have been ... ave £172,232 
Those of the central bank have been... 184,476 


Besides these, the expenses of a general character (the 
transport of specie, — and taxes of various kinds) 


amount to eee eee eee eee eee 83,743 
Which form a general total of ... £440,451 


Among these expenses the amount paid to the ‘State for 
stamp duty on circulation, taxes, tax on dividends, 


&c., figure alone for the sum of eee 68,066 
The net profits realised by the branches have been ae 379,424 
Those of the central bank have been... 395,152 


The general results, including the amount received from 

Government securities, and the surplus available on 

the credits voted for the expenses of administration, 

have been... 344,128 
After deducting the’ general expenses, which amounted 

to £82,632, —_— 
The net profits form atotalof ... eee wee se £1,118,704 





The net dividends distributed in 1880 amounted to £6 per share. 

This amount, larger by £1. 11s. 8d. than that of 1879, bears 
witness to the zeal displayed by all those who have the management of 
your business ; it is, at the same time, the obvious proof of the indusirial 
activity and commercial prosperity of our country, for the average of the 
rate of discount in 1880 was only 3 per cent. 

We must hope that this prosperity and activity will continue during 
1881; and we feel persuaded it would even increase if our agriculture had 
at length reached. the close of its grievous depression. 

The government of the Bank and the council, constantly occupied as 
they are with the task of bringing our institution into harmony with 
new requirements as they arise, and animated with a desire to give our 
customers every satisfaction, neglect no measures which they consider 
would facilitate commercial transactions, 

Thus, during 1880 

The Bank has admitted, to the advantage of advances being made on 
them, certain securities which did not possess this, loans of the large towns 
of France, for example. 

It now permits persons who are not domiciled in a town where there 
is a branch bank to open what we call “exterior’’ current accounts, by 
means of which these persons are not compelled to apply, as they were in 





_ ss. = 2 ee. 
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former times, to any intermediary or correspondent in order to transact 
their business. We have formed four new branch banks at Boulogne- 
sur-Mer, Cambray, Cette, and Douay. 

We have decided that from the 1st of February next we will put at the 
disposal of all persons having current accounts at the Bank, cheques direct 
or indirect, either to order or bearer, either payable where their account is 
open or at one of our other offices. 

It authorises persons who have a current account to open a special 
account for advances, which will thus allow them either to provide imme- 
diately against any unforeseen emergency, or to take up at a slight expense 
the amount they require for a limited time, and which they calculate they 
can repay in ashort time. Finally, we have aimed at a better discharge 
of the arrangements for receiving cash in Paris, and we have agreed to the 
principle on which this is to be carried out. 

We have taken our share in these improvements, which have received 
our complete approbation, and which bear witness to the efforts made to 
assist the development of business. 

Some of these liberal measures have quite recently begun to be practised, 
and others have not yet been applied; so that it is impossible for us yet 
to be certain what the results will be. We have, however, reason to hope, 
from the reception they met with, that they will be advantageous to the 
interests of the bank, as well as to the general interests of the country, 
which are inseparable from our own. 

M. Percheron, treasurer-payeur-général, who had a seat in the council 
of the Bank, has resigned his post during the past year, and is compelled 
to leave us, We regret the loss of our sympathising and faithful colleague, 
who, in discharging his duties put his great business experience and valu- 
able aptitude for finance at the service of the Bank. We desire to 
express to M. Percheror the feeling which this separation inspires us 
with, and which we feel sure will be no less painful to him than to us. 
It is for you, gentlemen, to name his successor. 

The general assembly re-elected M. Chabriéres treasurer-payeur-général 
as regent for five years, in the room of M. Percheron. 

And re-elected regents for five years, Baron Rothschild and M. 
Demachy ; 

And M, Béranger censor for three years. 
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TABLE OF THE MONTHLY DISCOUNTS OF THE BANK OF FRANCE 
AND OF ITS BRANCHES DURING THE YEARS 1879 AND 1880. 
(The Franc converted at 25=£1 throughout these tables.) 


First Six Montus. 












































; | 1879, 1860. 
Paris, Branches. Paris. | Branches. 
Months. 
Di t Di t Total, Discounts Discounts Total. 
Commercial Commercial Commercial Commercial 
vaper. Paper. Paper. 
£ £ £ £ £ £ 
End of December 
and January .. | 16,380,410 | 24,551,237 | 40,931,647 | 19,773,849 | 30,895,448 | 50,669,298 
February ...... | 6,573,018 | 10,575,622 | 17,148,639 | 9,495,834 | 13,089,623 | 22,585,458 
March.......... | 8,825,749 | 10,624,261 | 19,450,010 ; 9,997,336 | 14,644,135 | 24,641,470 
April .........+ | 11,845,439 | 11,338,705 | 23,184,144 | 13,545,622 | 14,813,219 | 28,358,841 
BOY sivetectes 9,635,483 | 11,337,394 | 20,972,877 | 14,123,848 | 12,826,327 | 26 950, 174 
June .......s0. | 6,612,838 |- 1,883,770 | 8,496,609 | 8,993,877 | 2,297,616 | 11,291,493 
* Totals...... | 59,872,937 | 70,810,989 |130,183,926 | 75,927,366 | 88,566,868 |164,496,734 





* From the Ist to the 24th in Paris, and in the 1st days of the month for the Branches. 


Seconp Srx Monrus. 

















End of June and 
uly .sseeeee | 16,915,453 | 22,564,148 | 39,479,601 | 21,879,348 | 28,737,286 | 50,616,634 
August ..eeee-- | 9,147,018 | 11,640,476 | 20,787,494 | 11,163,632 | 12,795,734 | 23,959,366 
September...... | 10,827,973 | 13,073,761 | 23,901,734 | 13,635,676 | 15,352,740 | 28,988,416 
October .......+ | 17,079,010 | 19,475,400 | 36,554,410 | 16,449,716 | 18,671,722 | 35,121,438 
November ...... 12,915 5,670 | 15,038,148 | 27,253,818 | 15,456,075 | 17,440,206 | 32,926,281 
December ...... | 9,583,711 | 2,690,360 | 12,274,071 | 9,504,659 | 2,261,968 | 11,766,627 
* Totals...... | 75,768,835 | 84,482,293 |160,251,128 | 88,119,106 | 95,259,656 |183,378,762 














* Until the 24th in Paris, and in the 1st days of the month for the Branches. 












































SumMaArY. 
First Six Months | 59,872,937 | 70,310,989 |130,183,926 } 75,927,366 | 88,566,368 [164,496,734 
Second ditto .... | 75,768,835 | 84,482,293 |160,251,128 88,119,106 | 95,259,656 |183,378,762 
Totals...4.... |185,641,772 |154,793,282 |290,435,054 164,046,472 |183,826,024 |347,875,496 
Discounts of December, 1880, | Central Bank, | Branches, Total, 
Se am £ £ 
Until the 24th December at Paris, and until the } 
1lth of the same month in the Bratiches oa 9,504,658 2,261,968 11,766,627 
During the last seven days of December at Paris.. 7,863,379 oo, 7,863,878 
During the last days of December in the Branches oe 18,507,766 18,507,766 
} 
a ae ee ee | 17,868,087 | 20,769,734 | 38,187,771 
on | 
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Amount of Business done. 





| 
Advances on 


| 
| 
| 
| 
| 
| 


















































Bills to Order, Gross 
_ Bills ‘gue Profit Net 
Name of Branch, Discounted. | (fincess eres Total. allowing | Losses. | pists 
of Gold and for ° 
Silver; Pay- Rebate. 
ments of Trea- 
nurer Payers | 
(1) (2) (3) | ©) (6) () 
| 

"79. 980. 79. 780. £ £ | £ / £ £ £ 
2 1 Bordeaux.... 1 1 19,264,576 | 2,306,764 | 21,571,340 51,263 ee 45,043 
3 2 Lyon........ 5 3| 17,217,868 | 4,147,536 | 21,365,404 | 36,350| .. 28,002 
1 3 Marseille .... 4 2) 1 ,943,952 | 1,182,652 | 21,126,604 | 43,310 oe 33,215 
4 4Lille........ 8 5 | 13,111,844 1,083,104 14,194,948 26,018 oe 20,798 
5 5 Havre (Le) .. 2 6 7,939,176 1,652,864 9,592,040 20,433 ee 16,401 
7 6 Rouen ...... 13 7,333,536 1,690,464 9,024,000 12,008 . 7,277 
6 7 Roubaix-Tour- 

COU cress & F 7,371,540 819,964 8,191,504 18,189 oe 15,144 
8 8 Nantes ...... 6 4 6,575,076 | 1,008,700 7,583,776 25,885 oe 22,927 
9 9 Toulouse .... 8 9 4,585,316 662,172 5,247,488 | 16,192 a 13,001 
14 10 Saint Quentin 11 8 4,054,036 294,904 4,348,940 15,597 ee 13,126 
10 11 Valenciennes 10 12 3,461,488 634,196 4,095,684 9,684 oe 7,540 
12 12 Montpellier ..21 15 3,724,280 358,928 4,083,208 8,729 on 6,870 
16 13 Reims ......45 23 8,520,784 402,482 3,923,216 6,467 ee 4,234 
11 14 Nancy ......12 11 3,047,012 736,736 3,783,748 9,717 ee 7,665 
15 15 Nimes...... 36 29 | 2,983,312 299,844 | 3,283,166 5,133 | os 3,350 
17 16 St. Etienne ..34 38 2,530,340 354,488 2,884,828 5,735 oe 2,839 
19 17 Besancon ....23 14 2,450,008 368,544 2,818,552 9,284 es 7,165 
13 18 Angouléme ..25 33 2,458,324 126,000 2,584,324 5,033 ee 3,169 
18 19 Dunkerque .. 9 10 1,860,652 678,764 2,539,416 9,484 ‘i 7,820 

# 21 20 Mans (Le) ..18 16 1,723,664 695,012 2,418,676 7,706 es 5,863 
20 21 Limoges ....22 19 1,842,408 525,256 | . 2,367,664 6,947 oe 5,059 
36 22 Bar-le-Duc .. 66 1,464,636 495,076 1,959,712 2,024 ee 563 
38 23 Perpignan....48 27 | 1,680,300 255,240 | 1,985,540 5,538 | 4s 5,952 
25 24 Amiens......51 46 1,568,816 311,508 1,880,324 4,081 oe 977 
28 25 Agen........33 31 1,572,572 261,040 1,833,612 4,710 oe 3,300 
29 26 Bayonne ....29 36 1,349,820 444,636 1,794,456 4,697 ee 3,014 
34 27 Rennes ......31 32 1,524,188 246,308 1,770,496 5,783 ee 3,188 
24 28 Troyes ...... 24 25 1,407,412 257,772 1,665,184 5,859 - 4,163 
27 29 Moulins......14 18 | 1,320,920 263,336 1,584,256 7,162 ee 5,254 
22 30 Caen ........19 34 1,079,212 487,196 1,566,408 | 5,054 os 3,151 
23 31 Epinal ......20 26 | 1,440,648 106,288 1,546,936 | 5,519 oe 4,025 
35 32 Dijon..... +47 40 | 1,368,712 164,504 1,533,216 4,043 oe 2,621 
37 33 Sedan ...... 43 45 1,119,072 368,760 1,487,832 3,402 “ 1,984 
31 34 Grenoble ....49 49 1,283,384 195,952 1,479,336 3,152 oe 1,584 
30 35 Perigueux....16 17 | 1,227,704 212,720 | 1,440,424} 6,890] .. 5,356 
42 36 Chalon - sur- 

4 Sadue ...... 41 28 1,337,476 80,372 1,417,848 5,085 ve 3,555 
33 37 Névers ......15 21 1,193,380 158,620 1,352,000 6,064 oo 4,461 
26 38 Nice ........ 57 65 776,784 574,172 1,350,956 | 2,463 3 605 
43 39 Angers...... 62 $47,112 342,560 | 1,189,672 | 2,268 660 

a 32 40 Orleans......26 30 798,332 380,456 | 1,178,788 4,920 3,333 
39 41 Arras........ 17 20| 934,668 244,008 | 1,178,676 6,425 4,700 
46 42 Brest........ 53 | 568,692 680,500 | 1,149,192 | 3,274. 1,357 
44 43 Carcassonne ..59 56 ! 945,744 195,240 | 1,140,984 2,545 ; 1,047 
40 44 Tours........46 51 778,764 350,828 | 1,129,592 3,204 : 1,475 

47 45 Auxerre...... 27 22 927,944 186,796 1,114,740 5,783 . 4,430 

Forward £......| 165,515,484 | 27,193,212 | 192,708,696 | 459,109 oo 348,165 
| | 
VoL. XL. 1 
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Amount of Business done, 
Advances on 
Public Securi- 
ties, Railway 
Shares, Bullion, ‘ 
Bills to Order, Gross 
_ Bills and Remit- v Profits Net 
Name of Branch, Discounted. ences, srs Total. allowing | Losses. | protits 
of Gold and or a 
Silver; Pay- Rebate, 
ments of Trea- 
- surer-Payers 
neral, &c, 
(1) (2) (3) (4) (5) (6) (7) 
79. °80. "79, °80. & £ £ £ £ £ 
Forward.....+. | 165,515,484 | 27,193,212 | 192,708,696 | 453,109 oe 348,163 
41 46 Rochelle (La) 39 55 836,120 224,184 | 1,060,304 2,542 1,212 
51 47 Valence......42 44 813,500 207,836 1,021,336 3,705 a. 2,119 
56 48 Bourges ..,.28 24 902,500 113,900 1,016,400 5,802 aie 4,164 
63 49 Niort........40 37 822,632 179,576 1,002,208 4,237 Se 2,945 
64 50 Annecy......44 42 777,832 158,096 935,928 3,845 om 415 
45 51 Montauban ..36 41 851,236 62,244 913,480 3,887 “ 2,445 
50 52 Flers ........d3 59 658,644 206,344 864,988 2,603 re 928 
65 53 Auch........30 35 736,664 89,180 825,844 4,289 ae 3,083 
64 54 Belfort ...... 60 672,900 135,036 807,936 2,031 # 749 
48 55 Clermont - Fer- 
rand....++,.05 52 476,536 292,608 769,144 3,060 B 1,445 
61 56 Saint-LO ....38 39 658,544 106,524 765,068 3,780 oo 2,562 
59 57 Chatcauroux..37 47 574,508 18: 5,259 2 759,760 2,994 a 1,977 
58 58 Castres ....,,56 63 607,376 | * 150,468 758,344 2,038 ie 624 
65 59 Beauvais .... 48 556,776 195,488 752,264 2,273 a 958 
60 GO Rodez ......50 48 643,480 97,968 741,448 3,219 me 1,857 
49 61 Toulon ...... 75 415,512 281,048 696,560 1,831 i 189 
86 62 Tulle (d.).... 48 572,404 88,448 660,852 3,349 os 2,173 
57 63 Lorient ...,..52 57 394,328 226,436 620,764 2,292 ie 1,010 
66 64 Bastia ...... 74 451,868 160,616 612,484 1,384 we 190 
265 Bourg ...... 64 397,748 156,396 554,144 1,923 i 614 
67 66 Tarbes ...,...58 61 344,852 200,524 545,376 2,045 oa 683 
52 67 Laval........32 50 385,832 139,536 525,368 3,029 x 1,542 
63 68 Poitiers...,++ 71 275,248 234,656 509,904 1,771 ne 289 
62 69 Avigrion .... 73 364,028 131,636 495,664 1,737 fe 206 
71 70 Chaumont.... 69 322,316 152,524 474,840 1,490 z) 305 
75 74 Annonay .... 68 428,200 19,020 447,220 1,323 cae 338 
70 72 Lons-le-Saunicr 70 361,264 84,320 445,584 1,403 ke 290 
69 73 Chambéry.... 77 304,080 97,216 401,296 1,345 me 24 
73 74 Cahors (c)....60 67 316,304 56,708 373,072 1,702 ve 477 
68 75 Evreux ....+ 216,540 127,812 344,352 864 574 Pe. 
a 26 BO vccerese 237,844 100,396 338,240 948 233 Be 
76 77 Versailles ....54 54 172,784 151,992 324,776 8,006 ne 1,313 
74 78 Saint Brieuc.. 138,768 167,368 306,136 1,060 285 om 
78 79 Digne ...... 7 209,724 76,216 | 285,940 1,323 ie 299 
79 80 Vesoul ...0+. 155,108 117,440 | 272,548 865 368 ree 
88 81 Roche-sur-Yon (d) 168,052 77,816 245,868 839 390! .. 
80 82 Mont-de-Marsan () 155,160 82,880 238,040 650 2 a 
84 83 Aubusson .... 150,460 74,872 225,332 796 402| .. 
Be GE BOIS cecccgee 76 137,088 78,552 | 215,640 1,420 = | 39 
83 85 Puy (Le) .... 178,956 32,472 | 211,428 594 635 | a 
85 86 Aurillac...... 166,496 41,288 | 207,784 894 312/ .. 
82 87 Meaux ...... 137,580 59,204 | 196,784 594 G02; .. 
81 88 Chartres «.... 58,148 117,608 | 175,756 1,019 4) ee 
89 89 Gap ....00.. 79,868 76,380 156,248: 401 Gs a 
90 90 Mende (¢).... 24,232 38,728 62,960 345 807| .. 
Totals £| 183,826,024 | 33,048,084 | 216,874,108 | 551,656 6,125 | 385,550 
| 
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COMPARATIVE TABLES OF THE AVERAGES OF THE PRINCIPAL HEADS OF 


ACCOUNTS OF THE BRANCHES OF THE BANK OF FRANCE FOR THE 
YEARS 1878, 1879, 1880. 


































































































| Averages Averages 
| 
Name ofthe (Of the Bills) Ofthe | Of the | Nameofthe {ofthe Bills) Ofthe | Of the 
(Branch, | held, "| Cash held. Penner Branch. held. | Cash held. eS. 
| 8 & £ & £ £ 
1878 91,080 73,280 | 2,360 1878, 26,360 | 160,160 | 20,000 
Agen 1879| 105,240 | 150,840 | 2,000 | Avignon 41879 21,800 | 301,760 | 11,000 
1880} 148,680 | 222,360 | 6,720 yon 22,640 | 269,400 | 10,400 
1878| 68,000 | 459,120 | 28,680], 1878, 32,480 | 116,520 600 
Amiens {1879} 68,720 | 570,760 | 26,860 Da 7 1879| 40,800 | 127,320 440 
1880, 89,680 | 604,560 | 23,640 1880 55,720 | 100,240 560 
(1878, 27,240 | 350,240 | 16,600 1878 18,600 46,240 | 2,760 
Angers 41879; 25,800] 461,040 | 16,720 | Bastia 1879| 20,880 45,760 | 2,440 
lisso| 39,360 | 553,160 | 9,760 1880 28,440 66,080 | 2,480 
Angou. {1878| 180,800 | 150,920 | 5,840 1878, 63,160 | 358,080 | 20,040 
gon 41879 152,840 | 248,880 | 5,800 | Bayonne 1899 72,720 | 296,080 | 16,240 
© [1880] 152,840 | 368,240} 6,280 80! 118,640 | 305,880 | 13,360 
| 
| | 
£1878, 70,960 | 361,640 520 says 14,080 | 366,760} 3,400 
Annecy 41879) 74,960 373,280 560 | Beauvais eas 10,720 571,560 4,420 
1880} 118,760 | 183,800 | © 2,720 52,840 | 546,800} 1,600 
1878} 38,240}  75,800| 1,480 1878, 19,120 43,440 | 3,800 
Annonay < 1879 7,640 | 101,680 | 1,040 | Belfort +1879) 31,200 | 101,880] 4,400 
1880| 16,600 | 122,009 920 1880, 59,120 | 109,840] 2,800 
1878 100,680 | 436,400 | 2,080 (1878) 149,160 | 134,400 | 2,600 
Arras 1879| 141,960 | 536,820 | 8,440 | Besancon 41879) 163,529 | 138,160 | 1,440 
1880| 136,280 | 627,160 | 4,440 {asso 283,880 | 132,920 760 
bubs 1878! 8,920 183,000 | 2,080 (1878 32,080 , 226,720] 3,960 
“Audus- 21879 12,840 203,800 320 | Blois 1879, 22,000 | 288,760 | 5,280 
1880, 23,120 315,200 840 1880 24,760 | 410,320 | 5,440 
ad 116,560 | 67,400 | 3,520 |» 1878,1,067,080 | 589,760 | 417,480 
Auch 1879, 88,000 | 76,000 | 2,000 a 1879,1,135,880 | 959,560 | 444,120 
1880| 93,600 | 111,960} 2,040 — 1880 1,405,640 | 1,257,440 | 441,160 
1878} 7,200! 48,000] 3,200 1878, 7,200 | 54,240 | 5,600 
Aurillac {1879} 15,360 | 106,000 560 | Bourg 1879 31,960 | 153,600 | 2,760 
1880} 24,800 | 181,120 80 1880) 56,000 | 242,960 | 1.560 
1878 82,120 | 382,640 | 3,040 sil 58,800 | 192,000 | 5,040 
Auxerre 41879) 109,480 | 305,200 | - 5,000 | Bourges 1879 108,600 | 419,680 | 2,640 
1880) 170,360 | 338,400 | 4,600 3,240 








| 174,760 | 2,485,040 











a 
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Comparative Tanies of THE AVERAGES or THE PrincipaL Heaps or Accounts (continued), 
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. Menten | Desi 
Name of the lee the Bills, | Of the | oe Name of the - the Bills | Of the | Of the 
Branch, ie. eld. ; Cash held. | vecounts. Branch. held. | Cash held. 9 aocvunite. 
et ee £ £ | &£ 
1878} 16,040 | 276,080; 3,480 1878} 52,480 | 342,520 | 14,520 
Brest 1879, 19,280 350,600 | 3,320 | Dijon 1879| 71,160 | 494,120 | 11,920 
1880| 93,960 | 497,280 | 1,240 1880| 98,840 | 573,440 6,760 
: 1878 153,400 | 544.200) 22,160 D 1878} 244,600 | 287,800 | 9,840 
Caen 1879, 157,280 | 694 240 20,000 1879| 291,560 | 352,400 | 17,160 
1880 106,720 | 911 880 33,280 erque ) 1gg9| 302,320 | 348,320 | 8,080 
— | 
1878, 18,840 36,200 6,320 1878] 174,920 | 288,400 4,520 
Cahors 1879) 45,520 64,040 | 1,560 | Epinal {isi 154,400 | 304,640 | 5,200 
- 54,360 | 97,400 | 1,320 1880} 166,160 | 293,040 | 6,320 
1878 35,080 | 42,440 | 3,720 1878} 23,080 | 298,440 2,560 
Careas- 11879) 51,360 | 45,400 | 2,200 | Evreux {1879 8,360 | 185,560! 2,880 
sonne fe 72,000 | 48,480 | 2,800 1880} 12,160 | 353,400) 1,240 
1878, 39,400 | 33,880 | 5,800 1878} 62,840 | 96,320 2,120 
Castres +1879 48,120 71,400 | 4,840 | Flers fs 56,920 | 66,360, 1,800 
47,640 | 93,040 | 3,880 1880! 64,600 | 189,920 1,360 
Chalon- figs 61,840 | 277,720 | 1,840 1878 4,480; 13,620) — 
sur- +1879! 100,200} 420,760 | 2,880 | Foix 1879} 9,280 10,600 200 
Saofie (1880| 189,880 | 482,240 | 3,520 {189 32,840 | 15,720 | _ 320 
1878} 39,400 | 208,600 | 4,040 1879| 5,280 22,800 80 
wm jen 35,000 | 265,160 | 3,200 | S*P {i880 12,080 | 33,040 120 
1880] 41,000 | 262,400] 4,560 
66,080 | 196,120} 7,320 
1878] 6,120] 278,760} 5,800 Grenoble {T8 58,360 | 309,480 | 4,680 
Chartres [1s 7,880 | 537,760 | 5,560 1880! 22,600 296,440| 6,120 
4,640 | 1,325,080 | 9,280 | 
Havre ( 1878|1,671,360 | 201,320 | 187,320 
ChAtesn- 1880 46,120 | 182,360 | 7,120 | “7 | 79 916,520 | 270,480 101,640 
vom} 1879} 72,160 | 288,000 | 6,760 ) {1880} 711,640 | 283,600 , 222,240 
1878| 78,720 | 381,440] 7,080 | 
1878} 71,720 | 268,200 | 2,080 
Chan.  { 1878| 5,160 | 768,840 840 | Laval {20 102,320 624,840 1,200. 
mont  1879| 9,040 | 886,680 760 1880} 68,800 | 636,720 | 800 
1880} 33,600 | 968,840 320 
1878} 890,440 | 887,880 | 36,440 
Clermont { 1878} 24,800 | 739,680 | 8,400 nate {a8 698,200 | 1,018,080 | 33,840 
Ferrand ) 1879} 34,240 | 798,560 | 12,760 1880| 772,520 | 1,099,600 | 27,800 
1880! 39,680 | 836,560 | 10,440 
1878! 151,200 | 134,040 | 11,120 
1878} 1,000 15,040 160 | Limoges 4 1879 149,720 | 280,880 | 9,760 
Digne {1879} 18,080] 365,120 320 1880 187,240 | 386,560 | 9,640 
1880} 37,040 | 45,200 400 
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CoMPARATIVE TABLES OF THE AVERAGES OF THE PrincirpAL Heaps or Accounts (continued). 




























































































| Averages Averages 
Nameof the Of the Bills) Of the | ,Of the Nameofthe [Of the Bills) Of the | Of the 
iBranch. held. | Cashheld, | Current: Branch. held, | Cash held, | Current: 
$..,| £ £ & & £ 
Lons-le- { 1878; 13,280 230,560 | 2,760 1878] 160,040 | 578,000 | 17,920 
edieker {19 19,200 | 315,200 | 3,240 | Nevers {189 183,040 | 677,280 | 20,360 
' 1880, 42,000 | 382,120 | 1,920 1880} 190,920 | 751,240 | 18,680 
1878| 52,520 79,200! 7,440 1878} 38,160 | 143,560 | 16,640 
Lorient {179 71,720 | 155,880 10,600 | Nice {19 33,200 | 191,480 | 16,200 
1880] 68,920 | 211,360 | 7,520 1880} 40,400 | 161,640 | 10,640 
( 1878) 393,280 | ons, 440 | 218,440 1878] 75,720 | 243,000 | 18,960 
Lyon 1879| 708,880 | 737,320 |202:280 | Nimes }1879| 78,480 | 229,640 | 19,800 
1380) 946,600 | 1,094 320 | 176,920 1880| 113,920 | 177,800 | 12,400 
0 1878 9, | 233,080 | 9,280 1878} 76,600 | 180,000 | 4,200 
Le) {1s 151,440 | 654,520 | 10,320 | Niort 1879} 80,080 | 292,000] 5,200 
~a 1880] 198,960 | 1,458,120 | 7,920 1880} 130,000 | 383,960} 4,840 
| 
1878 720,360 | 2,744,480 | 155,160 1878} 48,080 | 392,400.| 28,360 
Marseille | 187 845,560 , 3,300,320 | 172,520 | Orleans 1879) 74,160 | 575,400 | 17,560 
1880}1,269,120 | 2,878,160 | 154,320 1880] 71,360 | 763,840 | 13,440 
1878, 7,200 | 28,080 | 4,480 |p... (1878) 105,400 | 149,240 | 3,480 
Meaux {180 10,040 | 192,360} 4,040 le 1879| 183,120 | 211,360 | 3,720 
1880, 13,040 279,360 | 10,040 1880] 211,200 | 275,600 | 3,400 
| 

1879} 1,800! 19,200; — 1878| 47,240 65,360 | 10,120 
Mende { 880| 3,760 | 41,240 160 Perpig- 1879| 78,840 | 93,640 | 9,440 
1880| 180,640 | 72,000 | 16,000 

Mont. _ { 1878) 95,800 | 139,760 | 1,760 
b 1879] 101,120 | 165,680 | 1,280 1878} 13,360 | 218,040 | 2,720 
auban { 1880} 113,760 | 168,320 960 | Poitiers 1879| 22,080 | 391,400] 3,720 
1880| 27,440 | 492,360 | 3,560 

Mont-de- 4 1879, 14,400} 21,800 | 2,360 
Marsan { 1880 18,160 | 44,960 | 2,720 1878} 5,280] 188,360; — 
Puy (Le) | 187 8,200 | 314,840 560 
Mont. (1878) 173,120 | 135,160 | 37,720 35,080 | 386,000 160 

. pellier ) 1879 173,000 | 166,520 | 60,040 
1880) 254,120 | 85,680 | 66,520 1878] 118,800 | 571,120 | 60,920 
Reims 11879] 82,520 | 616,160 | 44,120 
we 198,160 | 224,240 | 34,120 jis 157,560 | 558,320 | 73,160 

Moulins fe 184,920 | 424,760 | 31,120 
1880, 224,040 | 487,360 | 20,520 1878] 100,800 | 216,760 | 7,600 
Rennes 11879] 118,600 | 466,680 | 7,320 
1878| 263,624 | 344,520 | 8,468 1880} 100,000 | 625,800 | 6,600 

Nancy 4 1879) 210,640 | 369,280 | 7,160 
ee 291,240 | 276,880 | 10,880 | p elle 1878} 79,920 | 110,440 | 2,560 
: 1879| 81,160 | 86,560 | 3,320 
we 298,360 | 334,720 | 105,240 1880} 67,200 | 187,826 | 4,720 

Nantes Ee 456,680 | 783,360 | 58,840 

59,360 


1880; 908,720 | y 1 ,292;760 
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ComMrarAtive TABLES oF THE AVERAGES OF THE PrincrpaL Heans or Accounts (continued). 





































































































Averages Averages 
‘ Of the We Of th 
N .of th Of the Bills Of the N f th Of the Bill Of th 6 
mm@anch, | held, | Cash hela, | Current | “reve? |" held, | Cash ‘held, Lurrent 
£ £ £ eit oes £ g me ay 
Roche- } 1879} 13,200 47,600 | 1,640 1878} 43,840 93,560 | 6,000 
sur-Yon } 1880 26,720 | 124,320 | 1,640 | Toulon 41879] 37,280 | 458,240} 6,400 
1880} 49,400 56,840 | ‘6,600 
1878} 70,760 | 115,840 240 
Rodez 1879| 77,960 | 173,400 240 1878] 296,920 | 271,920 | 15,480 
1880} 99,600 | 268,760 600 | Toulouse { 1879] 348,920 | 396,240 | 16,160 
1880} 454,840 | 364,640 | 22,040 
Roubaix- (1878| 607,360 | 442,600 | 13,600 
Tour- 41879} 451,280 | 407,880] 8,600 1878} 47,360] 132,760| 6,040 
coing {1880} 813,160 | 329,000 | 7,720 | Tours 1879| 51,040 | 273,080 | 10,400 
1880] 59,400} 362,720 | 4,920 
1878] 237,480 | 253,560 | 42,600 
Rouen 41879] 197,360 | 281,120 | 52,760 1878} 91,400] 327,160 | 16,880 
1880} 306,240 | 222,240 | 48,400 [Troyes +1879} 109,040 | 351,280 | 10.960 
: . 1880} 125,400 | 348,800] 5,680 
saint isfy 13 | Sam | eu 3 
Brieuc 9187 ‘ 59, 60 Tratlo 1879} 19,080 34,680 | 2,400 
(1880] 18,440} 532,280 | 2,360 1880} 110,000 59,120 | 6,280 
Saint- -_ 111,720 | 189,440 | 22,400 1878} 51,400 | 235,960 | 7,400 
“tiienne 3! 133,520 | 166,000 | 24,320 [Valence +1879! 64,760 | 351,440 | 8,160 
1880 145,200 | 232,080 | 27,240 {1880| 101,080 } 305,000 | 6,680 
‘ 1878} 79,000 93,200 800 Tajon- _ ( 1878] 198,320 | 168,040 | 33,640 
Saint Lo} 1879} 94,400 | 134,000 | 1,320 J '0-0 41879] 198,400 | 191,400 | 12,240 
1880, 123,160 | 148,000 | 1,200 1880] 240,720 |° 155,560 | 10,040 
Saint _ 247,880 65,840 | 6,200 Jy 1878} 6,760 | 104,760 | 9,240 
Quentin 250,400 70,880 | 3,200 J "1.4 71879] 15,920 | 103,640 | 12,280 
1880 485,440 64,520 | 3,800 1880} 34,520 99,120 | 18,120 
1878} 70,480 75,080 | 1,280 1878} 6,000 | 278,720 480 
Sedan 1879} 81,320 98,600 920 | Vesoul {1879} 4,200] 416,360 400 
1880, 81,080 84,960 | 1,640 1880} 12,200 | 391,800 320 
1878} 34,720 38,000 | 3,000 
Tarbes {1879 44,080 93,800 | 3,520 
* 58,560 69,600 | 5,840 
Averages. 
. Current 
Bills held, Cash held, auccante. 
878 ‘ i ; 
. 1 11,373,160 22,674,240 1,798,960 
— j18%9 11,583,800 | 26,304,280 | 177107840 
1880 15,543,280 37,750,400 1,783,800 
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RESULT OF THE OPERATIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES DURING THE YEAR 1880. 






























































First Srx Monrtss. 
. ate General , (Total of 
Partienlars of Expenditure, Charges. Paris. Branches. ers a Total. 
& £ £ £ £ 
‘¢ Contributions directes” . —_ 3,486 3,068 6,554 
Tax of 3 per cent. upon the div idend.. 16,481 — _— 16,481 
Stamp-duty on the circulation ++| 16,000 -— _ 16,000 
Stamp-duty on the shares, and sundry 
stamps oe ve ee oe 1,100 240 257 1,597 
33,581 3,726 3,325 | 40,632 
Expenses of carriage of specie and 
notes .. oe oe 4,000 | — _ 4,000 
Net expenses of the business. ° «| 8,558 87,580 | 80,749 | 171,837 
Total expenses of the business ..| 41,189 | 91,256 | 84,074 | 216,469 
Deduct from this the tax of 3 per | 
cent. included in the amount of the | 
dividend oe ee ee -»| 16,481 — = 16,481 
| 24,658 | 91,256 | 84,074 | 199,988 | 199,988 
Rebate of interest at Paris and the ‘ 
branches — 21,809 25,505 47,314 47,314 
Gross div ridend « on the ‘182, 500 shares 
at £3 per share ‘a _ { _ tase ont 549,382 
Amount set aside towards meeting 
losses by Agents .. ae _— | —_ siaie _ 800 
Balance of profit not div ided.. | — | — ~ ~ 322 
Total... a os —_ — —_ — !£797,806 
Szconp Srx. Monrus. 
& £ F £ £ 
“ Contributions directes” .. un 3,486} 3,186 | 6,672 
Tax of 3 per cent. upon the dividend... 17,385 —_— 17,385 
Stamp-duty on the circulation «+| 16,000 _ — | 16,000 
Stamp-duty on the shares and sundry | 
stamps ee oe ee oe 1,100 240 257 597 
34,485 8,726 8,443 | 41,654 
Expenses of carriage of ites and 
notes . ee 4,000 — —_ 4,000 
Net expenses of the business. . ee 4,118 | 89,494 | 84,715 | 178,327 
Total expenses of the business ..| 42,603 | 93,220 | 88,158 | 223,981 
Deduct from this the tax of 3 per 
cent. included in the amount of the 
dividend oe ee ee oe 17,385 — ed 17,385 
25,218 | 93,220} 88,158 | 206,596 | 206,596 
——— | ee 
Rebate of interest at Paris and the 
branches _ 38,889 | 60,102} 88,982} &8,982 
Gross dividend on 182, 500 shares at 
£3. 38. 34. per share ee _ — _ _ 679,484 
Misappropriation of receipts by an’ 
official : _ -- _ _— 1,792 
Amount set aside towards meeting 
losses by Agents .. _— — —_ — 1,000 
Grants to the staff at Paris and. | 
Branches .. me _ _ — | _ 17,086 
Balance of profit not diy ided.. . ve _ - — | _ 2,704 
Total ee ee ee << —e ! —— —_ | £897,644 











744 





The Transactions of the Bank of France for 1880. 





RESULT OF THE OPERATIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES DURING THE YEAR 1880, 


16lst DivipEND, 





Particulars of Receipts, 








Rebate brought forward from the preceding six 
months .. 
Balance of profit not divided brought forward 
from the preceding six months 
Discount during the six months 
Arrears on securities belonging to the Bank ‘ 
Interest on advances on securities ee oe 
Do. do. coin and bullion . 
Commission on drafts at sight and remittances... 
Transfer fees, commission on payments, and | 
exchanges of securities... 
Premiums on gold and silver er 
Commission on coupons sent to Paris 


mmission on bills collected in the provinces 
Receipts on bills overdue (1860-1871) .. . 
Overdue interest on protested bills ve 
Sale of old material ee oe an 
Sundry profits we ve 


Total .. 























162np DivipEenp. 





Rebate brought forward from the preceding six 
months .. 

Balance of profit not divided brought forward 
from the preceding six months oe 

Balance of credits for the ee of working 
in 1879 ee oe 

Discounts during the six months - 

Arrears on securities belonging to the Bank 

Interest on advances on securities 


Do. do. coin and bullion 


Commission on drafts at sight and remittances. . 
Transfer fees, commission on ens and 
exchanges of securities. . : 

Commission on parcels of precious metals |. 
Commission on bills collected in the provinces 
Commission on cashing coupons sent to Paris., 
Receipts on bills overdue (1860-1871) ., oe 
Overdue interest on protested bills, ” . 
Sale of old material 

Sundry profits 


Total .. 





owe oe ° 





ee ee ee £229,926 


bo of 
G ral " olumns 
Seekacke. | Paris, Branches. <3 ay 
| _— 
£ € £& £ 
— 28,951 40,501 69,452 
217 _ _ 217 
— 175,922 | 209,541 | 385,463 
197,728 |  — — | 197,728 
| — 63,363 47,522 110,885 
| — 8,466 §21 8,987 
- 1,572 3,480 5,052 
— 11,037 2,314 13,351 
— 657 _ 657 
aia aaa 147 147 
— 1,412 278 1,690 
—_ 1,914 602 2,516 
oe 719 613 1,332 
po 63 | -~ 63 
a _— 266 266 
£197,945 | 294,076 805,785 | 797,806 
{ 
£ | £ £ £ 
_ 21,809 25,504 47,313 
322 | _— —_ 322 
30,486 | _ —_ 30,486 
— 243,096 | 242,129 485,225 
199,118 _ _— 199,118 
— 61,018 45,112 | 106,130 
— 3,212 244 3,456 
-— | 1,839 3,151 4,990 
— 12,792 2,935 15,727 
—_ 19 — 19 
—_ 1,478 358 1,836 
— — 144 144 
—_ 184 1,125 1,309 
_ 757 575 1,332 
— 35 _ 35 
ie ~_ 202 202 
346,239 | 321,479 897,644 
































THE YEAR 1880. 
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Banking and Commercial atv. 





A snort explanation of the lines on which the Bills of 
Exchange Bill, 1881, is drawn, may interest some of our readers. 
The object of the Bill is to reproduce in a codified form the 
existing law relating to bills of exchange, promissory notes, 
and cheques, leaving any amendments in the law which may 
not seem desirable to be introduced ata later stage. On most 
points the law relating to these instruments is well ascertained. 
In so far as this is the case, the object of the Bill is merely to state 
the law in a methodical and definite form, and with as little 
technicality as the nature of the subject admits of. On a few points 
the existing law is doubtful. As regards those points, the Bill is 
of necessity declaratory. It must choose between contending vier s 
and affirm one or the other. It the Bill were to pass, it would 
supersede some eighteen statutes or parts of statutes, and about 
2,400 decided cases. Nothing, of course, can be done with the Bill 
this session, but probably in another session it may mect with 
better fortune. 





A DIGEST OF THE BILLS OF EXCHANGE BILL. 


(Brought in by Sir John Lubbock, Mr. Arthur Cohen, Mr. Lewis Fry, 
Sir John Holker, and Mr. Monk.) 


Tue object of this Bill is to consolidate and codify the law relatiug to bills 
of exchange and promissory notes. The Bill is divided into five parts, 
comprising 109 sections. 


PART I.—PRELIMINARY. 


The Act shall come into operation on the 1st January, 1882, and shal] 
not extend to Scotland (sects, 2 and 3). Amongst other interpretations, 
“bill” means bill of exchange, and “note’’ means promissory note; 
“ person” includes a corporation, “value”? means valuable consideration, 
and “ written ” includes printed (sect. 4). 


PART II,—BILLS OF EXCHANGE, 


Form and Interpretation.—A bill of exchange is an unconditional order 
in writing, addressed by one person to another, signed by the person giving 
it, requiring the person to whom it is addressed to pay on demand or at a 
determinable future time a certain sum in money, to or to the order of a 
specified person, or to bearer, An instrument not complying with these 
conditions or ordering any other act is nota bill. An order to pay out of 
@ particular fund is not unconditional; but an unqualified order to pay, 
coupled with an indication of a particular fund out of which the drawee 
is to reimburse himself, or a particular account to be debited with the 
amount, or a statement of the transaction which gives rise to the bill, is 
unconditional. A bill need not be dated; or specify the value given, or 
that any value has been given for it; or specify the place where it is 
drawn or payable (sect. 5), An inland bill is a bill drawn and pay- 
able within the British Islands, or drawn within the British Islands 
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and upon some person resident therein. Any other bill is a foreign 
bill. Unless the contrary appear on the face of the instrument, a 
bill is primd facie deemed to be an inland bill (sect. 6). A bill may 
be drawn payable to, or to the order of, the drawee; and, when the 
drawee acts in two capacities, it may be drawn payable to, or to the order 
of; the drawee, When drawer and drawee are the same person, or 
identical in interest, or when the drawee is a fictitious person or a 
person not having the capacity to contract, the holder may treat it as a 
bill or a note (sect. 7). The drawee must be designated with reasonable 
certainty ; and a bill may be addressed to two or more drawees jointly 
whether they are partners or not, but an order addressed to two or more 
drawers in the alternative, or in succession, is invalid (sect. 8). The payee 
must be identified at the time the bill is issued. A bill may be payable to 
two or more payees jointly, but not in the alternative, When the payee is 
not sufficiently designated, or is a non-existing person, no person shall be 
capable of making a title to it, or enforcing payment of it, provided that 
the personal representative of a deceased payee, ignorant of his death, may 
adopt the transaction, when the bill shall operate as if drawn in the life- 
time of the payee; and when a bill has been knowingly drawn to a non- 
existing person, and purports to bear his indorsement, it shall be valid in 
the hands of a holder in due course, and a holder, with notice, may enforce 
it against the drawer or indorser, or against the acceptor, if he knew the 
facts when he accepted (sect. 9). A bill payable to a specified person simply 
is not negotiable. A negotiable bill may be payable to order or bearer. A 
bill is payable to bearer when expressed to be so payable, or when indorsed 
in blank. A bill is payable to order when originally expressed to be so 
payable, and which has not subsequently been indorsed either in blank or 
restrictively. When a bill is expressed to be payable to a specified person 
and not to him or his order, it is payable to him or his order, at his option 
(sect. 10). The sum payable by a bill is a sum certain, although required 
to be paid with interest, or by instalments, or by instalments with a 
provision that upon default in payment of any instalment the whole 
shall become due, or according to a rate of exchange indicated or to be 
ascertained. Where there isa discrepancy between the words and figures 
in a bill, the sum in words shall be the amount payable. Where a bill is 
payable with interest, interest runs from the issue of the bill (sect. 11), 
A bill payable on demand, at sight, or on presentation, or where uo time 
is expressed, is payable on demand; and where a bill is accepted or 
indorsed after it is overdue, it shall, as regards acceptor or indorser, be 
payable on demand (sect, 12), A bill is payable at a determinable future 
time when expressed to be payable at a fixed future time, or at a fixed 
period after date or sight, or on or at a fixed period after the occurrence 
of a specified event which is certain to happen, though the time of happen- 
ing may be uncertain, An instrument payable on a contingency is not a 
bill (sect. 13). The holder of an undated bill payable after date may insert 
the true date of issue or acceptance, provided that when the holder in good 
q faith inserts a wrong date, or in any case where a wrong date is inserted, 
ate if the bill comes into the hands of a holder in due course it shall not be 
avoided (sect. 14). The date upon a bill shall be the true date unless the 
contrary appear, and a bill shall not be invalid because it is antedated or 
postdated, or dated on a Sunday (sect..15). Payment ofa bill, not payable 
bY on demand, shall be payable on the last of the three days of grace, and 
the time of payment shall be determined by excluding the day when the 
time begins to run, and by including the day of payment. In the case of 
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a bill payable at fixed period after sight, time begins to run from date of 
acceptance or of noting. “ Month” means calendar month (sect. 16). 
The drawer and any indorser may insert the name of a person 
to whom the holder may resort in case of dishonour, non-acceptance or 
non-payment. Such person is called “ referee in case of need’’ (sect. 17). 
Optional stipulations may be inserted in a bill by the drawer, or any indorser, 
limiting his own liability, or waiving some or all of the holder’s duties 
(sect. 18). An acceptance must be in writing and signed, signature of 
drawee being sufficient, and it must not express any other promise than the 
payment of money. One of two or more joint drawees may accept alone, 
although the others do not (sect, 19), A bill may be accepted (1) before it 
has been signed by drawee or is otherwise incomplete; (2) after it is over- 
due or has been dishonoured, When a bill payable after sight is dis- 
honoured by non-acceptance, and the drawee subsequently accepts it, the 
holder may have it accepted as of the date of first presentment for 
acceptance. Unless the contrary appear or is proved, a bill is deemed to 
have been accepted before maturity and within a reasonable time after 
issue (sect. 20). An acceptance may be general or qualified, An accept- 
ance dependent upon the fulfilment of a condition, or to pay part of amount 
for which the bill is drawn, or limiting the acceptance to a specified place, 
or as to time or acceptance by some one or more joint drawees, but not by 
all, is a qualified acceptance (sect. 21), A simple signature on blank 
stamped paper may be filled in by any holder for any amount the stamp 
will cover, and any omission may be filled in by a holder. Such an 
inchoate instrument operates when issued in a complete form, and not from 
the time when the signatures were affixed. In order to be enforceable 
such instrument must be filled up within a reasonable time. When the 
bill, when complete, is negotiated to a holder, with notice of its issue in 
an incomplete state, such notice deprives the holder of the rights given to 
a holder in due course (sect. 22). Every contract on a bill is revocable 
until delivery ; but if the drawee gives notice that he has accepted it, the 
acceptance becomes complete, and is irrevocable. As between immediate 
parties, and as regards a remote party other than a holder in due course, 
the delivery must be made by or under the authority of the party drawing 
or accepting, or indorsing, and it may be shown to have been conditional, 
or for a special purpose only, and not for the purpose of transferring the 
property in the bill. If the bill is in the hands of a holder in due course, 
valid delivery by all prior parties is conclusively presumed. When a 
bill is no longer in the hands of a party who drew, accepted, or indorsed it, a 
valid and unconditional delivery by him is presumed until the contrary 
is proved. Unless the context otherwise requires, “indorsement” means 
indorsement completed by delivery, and “acceptance” means an accept- 
ance completed by delivery or notification (sect. 23). 

Capacity and Authority of Parties.—Capacity to incur liability shall be 
co-extensive with capacity to contract, but a corporation shall not be able 
to make itself liable unless competent to do so by law. A drawing or 
indorsement by an infant, or corporation incapacitated, shall entitle the 
holder of the bill to enforce payment against any other party thereto 
(sect. 24). Actual signature shall be essential tc liability, but where a 
persons signs a bill in a trade or assumed name he shall be personally 
liable, and a signature of a firm shall be deomed to be the signature of all 
the partners (sect. 25). A forged or unauthorised signature shall render 
the bill wholly inoperative (sect 26). A signature by procuration shall 
operate as notice that; the agent has but a limited authority, and the 
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principal shall only be bound if the agent was acting within his authority 
(sect 27). An agent signing without authority shall not be liable in an 
action on the bill itself, unless he signs as agent for a fictitious or non- 
existing person (sect. 28). A person signing as agent, or in a representative 
capacity, shall not be exempt from liability, unless the repudiation of 
liability is express ; and in determining whether a signature is that of 
principal or agent, the construction most favourable to the validity of the 
bill shall be adopted (sect 29). 

The Consideration for a Bill—Where the consideration is an 
antecedent or pre-existing debt it is immaterial whether the bill is 
payable on demand or at a future time. When value has been given at 
any time the holder is to be deemed a holder for value as regards the 
acceptor and all who became parties to it prior to the time of the value 
being given. When aholder has a lien he is deemed to be a holder for 
value to the extent of his lien (sect. 30). An accommodation bill is a bill 
whereof the principal debtor is in substance a mere surety for some other 
person, who may, or may not, be a party to the bill. The acceptor or 
drawer is the principal debtor according to the tenor of the bill, An 
accommodation party is one who has signed without receiving value, and 
for the purpose of lending his name to some other person. An accommo- 
dation party is liable in the bill to a holder for value who knows him to be 
an accommodation party, but if he is sued upon it he may avail himself of 
any defence which the person accommodated might have set up (sect. 31) 
A holderin due course is a holder who has taken a bill under the following 
conditions, namely, that he became holder before it was overdue, without 
notice of previous dishonour, and that he took the bill in good faith and 
for value, and that at the time the bill was negotiated to him he had no 
notice of any defect in the title or the person who negotiated it. <A title is 
defective when the bill, or the acceptance of it, has been obtained by fraud, 
or duress, or for an illegal consideration, or when it is negotiated under 
circumstances amounting toa fraud, Any fact relating toa bill rendering 
the title defective is called an equity attaching to the bill. A holder who 
derives his title through a holder in due course and who is nota party to 
any fraud or illegality has all the rights of a holder in due course (sect. 32). 
Every party whose signature appears on a bill is primé facie deemed to 
have become a party thereto for value. Every holder is deemed to be a 
holder in due course; but if in an action on the bill it is affected with 
fraud, &c., the burden of proof is shifted, unless and until the holder proves 
that, subsequent to the fraud, &c., full money value has been given for it. 
A bond fide discounter is a holder for full money value (sect. 33). 

Negotiation of Bills-—A bill is negotiated when it is transferred in such 
a manner as to constitute the transferee the holder. <A bill payable to 
bearer, or to order, is negotiated by delivery or endorsement respectively. 
When a bill payable to order is transferred for value without indorsement 
the transfer operates as an equitable assignment of the bill, the transferee 
acquiring the right to have the endorsement of the transferor. If the bill 
is subsequently endorsed the transfer takes effect as a negotiation when 
the indorsement is made. When the holder of a bill payable to order 
delivers it as a donatio mortis causd, and dies, the property in it passes to 
the donee, who is entitled to have it endorsed by the donor’s personal 
representative. Where a person is under an obligation to indorse as a 
representative he may do so in such terms as to negative personal liability 
(sect 34). The requisites of a valid indorsement are these: It must be 
written on the bill and signed by the indorser, an indorsement on an 
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allonge, or on a copy of a foreign bill issued in a country where copies 
are allowed, being deemed to be on the bill itself. It must be an entire 
indorsement. All indorsees, not partners, must indorse. When the name 
of the indorsee is wrongly designated he may indorse as he is described in 
the bill, adding, if he likes, his proper signature. Until the contrary is 
proved indorsements are deemed to be made in the order in which they 
appear on the bill. An indorsement may be in blank or special, and it 
may contain terms of restriction (sect. 35). A bill indorsed in blank is 
payable to bearer, and a special indorsement specifies the person to whom 
or to whose order the bill is payable. Any holder of a bill indorsed in 
blank may convert the blank indorsement into a special indorsement. 
When a bill indorsed in blank is subsequently specially indorsed, it is still 
payable to bearer, but the special indorser is only liable to a holder who 
makes title through his indorsement (sect. 36). An indorsement is re- 
strictive which prohibits the further negotiation of the bill, or which 
expresses that it isa mere authority to deal with the bill, as thereby 
directed. Such an indorsement gives the indorsee the right to receive 
payment of the bill, and to sue any party thereto that his indorser could 
have sued, but it gives him no power to transfer his rights, unless it ex- 
pressly authorises him to do so. When there is such authority, all sub- 
sequent indorsees take the bill, with the same rights and subject to the 
same liabilities, as the first indorsee. In a restrictively indorsed bill, the 
indorser and indorsee stand in the relationship of principal and agent 
(sect. 37). A negotiable bill remains negotiable until it has been restric- 
tively indorsed or paid. An overdue bill can only be negotiated subject 
to the equities attaching thereto at maturity. Mere absence of conside- 
ration is not an equity attaching to a bill, but if there be an agreement 
not to negotiate after maturity, the agreement is an equity attaching to 
the bill, A bill payable on demand is overdue within the meaning of this 
section after the expiration of a reasonable time from its issue for pre- 
sentment. Reasonable time is a question of fact except when the indorse- 
ment is dated after maturity; any negotiation is deemed to have been 
effected before the bill was overdue. Any person taking a dishonoured bill 
not overdue with notice takes it subject to all the equities attaching 
thereto, but the rights of a holder in due course are not to be affected by 
this section (sect. 38). When a bill is negotiated toa party already liable, 
such party may further negotiate the bill, but he shall enforce payment 
against any intervening party to whom he was previously liable (sect. 39). 

he holder whose rights are acquired by negotiation may sue all the 
parties to the bill in his own name. When he is holder in due course he 
may enforce payment against all parties liable on the bill; and when his 
title is defective he may negotiate the bill with a good title to a holder in 
due course, and give a valid discharge to a person who pays it in due 
course (sect. 40). 

(To be continued.) 


QUEEN’S BENCH DIVISION. 


(Sittings at Nisi Prius, at the Guildhall, London, in August, before Mr, Justice 
Grove, and a Special Jury.) 


KIMMOND LUKE & CO, ¥. WILLIAMS AND ANOTHER, 


Tuts case, which lasted two days, was an action brought upon two bills of 
exchange for £1,200 and £800 respectively. The plaintiffs, who are jute 

















Banking and Commercial Law. 753 


merchants in Dundee, claimed as the endorsees for value to be entitled to 
£2,000, the amount of two bills of exchange drawn on February 24th, 
1880, by Messrs. A. K. Luke & Co., and accepted by one Thornton with 
the knowlege and authority, as the plaintiffs sought to show, of the de- 
fendant Williams, for the amounts of £1,200 and £800 respectively, and 
due on May 27th and June 27th respectively. These bills were accepted 
by Mr. Thornton, and he was one of the defendants in this action. Judg- 
ment had been obtained against him, and he had further been made a 
bankrupt by the plaintiffs, The defendants, Mr. H. G. Williams and Mr. 
W. W. Thornton, had admittedly traded in partnership with Mr. Henry 
Bennett, under the style of Bennett & Co., up to January Ist, 1880, but it 
was contended on behalf of Mr. Williams, who was for the purposes of this 
action really the only defendant, that this partnership had been dissolved 
on January Ist, 1880, and that due notice of such dissolution had been 
published in the Gazette. It was sought on his behalf to’show that such 
dissolution must have been known to Messrs A. K. Luke & Co., at the 
date of the acceptance of the bills of Mr. Thornton. Mr, Williams stated 
that at the time they had been accepted by Mr. Thornton, he had himself 
no knowledge that they or any others had been signed by the latter in 
the name of the late firm, and it was not denied that the bills were given to 
cover losses in respect of contracts entered into between Messrs. A. K. 
Luke & Co., and Mr. Thornton personally. Mr. Williams denied that, as 
alleged by the plaintiffs, even if there had been a dissolution of the partner- 
ship, he had subsequently to it held himself to the plaintiffs as a con- 
tinuing partner of Mr. Thornton. 

His lordship, in summing up to the jury, said that the present 
action would never have been brought but for the very dangerous practice, 
unfortunately now too common with young men in the City, of gamblin 
for differences. They had usually no means with which to speculate, an 
their gambling ended most frequently, as in the present case, in the loss 
of a large sum of money, and sometimes in what was still worse. Mr. 
Thornton, who in speculating in differences had lost as much as £20,000, 
had already at the date of accepting the bills now sued upon made very 
heavy losses, and the question for the jury was whether or not he had ren- 
dered those who had traded in partnership with him liable for the amount 
of these acceptances. Evidence had been given for the defendant Mr. 
Williams, which, indeed was wholly uncontradicted, that previously to the 
date of the bills in question—viz., February 24, 1880—no member of the 
firm of Henry Bennett and Co. had ever accepted a bill in the name of his 
firm; and, as a matter of fact, they were bound not to do so by the articles 
of their deed of partnership. That was, of course, only binding as between 
themselves, for by law a man could accept bills for which the other members 
of his firm would be equally liable so long as it existed, and no arrange- 
ments between partners would affect the rights of the outside public. Of 
curse, this would not be the case with the plaintiffs if they had been 
aware that auy single member of the firm to which the defendant Mr. 
Wiuiams had belonged was prohibited from accepting. bills in the name of 
the firm. Thedrawers of the bills now sued upon had been unquestion- 
ably aware that Mr. Thornton when he had accepted them had not been 
worth a shilling. The acceptances were given for losses incurred by Mr. 
Thornton in his speculations, and it would be for the jury to say whether 
there was anything in their opinion to show that Mr. Williams would have 
committed so great an act of folly as to have let bills so given, on which 
he knew he would be liable, go into the market, His ae ie 
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read over the evidence with reference to the alleged knowledge of Mr. 
Williams as to the giving of the bills, then went on to point out that it 
had been shown that some small cheques had been drawn by members of 
the firm of Henry Bennett and Co. after the date of the publication of 
the dissolution of the partnership. The learned judge said the question 
as to this was whether or not it afforded sufficient evidence in support of 
the contention of the plaintiffs that no real dissolution of the partnership 
had ever in fact taken place before February 24, 1880. It would be for the 
jury, also, to say whether the plaintiffs, by something done to them indi- 
vidually by the defendant, or by such a general holding out of himself by 
the latter to the public as a continuing partner, had been induced to give 
value for the bills now sued upon by them. There would also be a ques- 
tion as to whether or not the plaintiffs were really bond fide holders of the 
bills for value. His lordship then said he should be willing to read over 
to the jury the material parts of the evidence given on both sides; but 

The foreman informed his lordship that this would not he necessary, a8 
they had already agreed upon a verdict for the defendants, 

udgment accordingly. 


THE CONSTRUCTION OF STATUTE CONSIDERED. 
(From the Scottish Law Magarine.) 


The Effect of a Repealed Act.—The preamble of the Bankers’ Books 
Evidence Act, 1876 (39 d 40 Vic., c. 48), stated that it was “ expedient to 
facilitate the proof of the transactions recorded in bankers’ “ ledgers and 
account-books,”? This Act was repealed by the Bankers’ Books Act, 1879 
(Al and 43 Vic.,c. 11). The new Act provided (section 3) that a copy of 
any entry in a bankers’ book should in all legal proceedings be received as 
pried facie evidence of such entry, and of the matters, transactions, and 
accounts therein recorded. 

In Harding v. Williams (April 6, 1830, L. R. 14 Ch. Div. 197) copies 
of entries in the books of a bank where the {defendant kept a banking 
account were sought to be made evidence against the plaintiff. It was 
naturally enough objected that the originals not being evidence against 
him, it could not have been intended by the Act to make the copies evi- 
dence st him. The Act did not make the entry evidence against 
oan, y and of everything : it only made the copy prima facie evidence 
of the entry. 

Mr. Justice Fry held that the copies of the entries relative to the de- 
fendant’s transactions were evidence against the plaintiff. According to 
this decision. the matter stands in this way. The entries in the bankers’ 
books themselves are not evidence against the plaintiff, but the copies of 
these entries are. Mr. Justice Fry said the words we have quoted 
from the third section “are wide enough to make the copies evidence 
a anyone.” We should have been inclined to say that the meaning 
of this third section was simply this, that, to save the trouble of producing 
the bankers’ books, certified copies of the original entries shall- be evi- 
dence of the transactions so far, but only so far as these original entries 
are, that is to say, evidence of the transactions so far, and only so far as 


the parties making the entries or on whose behalf the entries are made are 
concerned, 





a0 & + WW 





Banking and Commercial Law. 755 


The reason which the learned judge gave for the decision is even more 
curious than the decision itself. The Act of 1879 “repeals the previous 
Act of 1876, the preamble of which showed that it had two objects in view : 
to render the entries in bankers’ books admissible in evidence, and to 
enable copies of the entries to be used instead of producing the originale. 
The reasons mentioned in the preamble of that Act are of equal force 
now.” These reasons were of equal force before either of these Acts were 
passed ; but would that have been a reason for holding the law to be as 
an oe = Parliament has made it, supposing the Act had never been 
pass 

At best, it seems tous that the preamble of a repealed Act is nothing. 
The preamble of a repealed Act explains the object and intent of that Act ; 
but surely it cannot explain the object of a new Act and one which it has 
been thought necessary to substitute for it. Nay more, the fact that it 
has been thought necessary to repeal an Act has some significance in con- 
sidering the object and intent of the Act substituted for it. There must 
have been some reason for repealing the first Act. When an Act is 
repealed, we cannot think that, so far as the statute law and its interpre- 
tation are concerned, the reasons stated in its preamble are of equal force 
now. And when we find not only that in the new Act there is no preamble 
similar to the preamble in the first Act, but that there is no provision in 
the sections of the new Act carrying out one of the alleged objects of the 
first Acts—viz., to “ render the entries in bankers’ books admissible as evi- 
dence,” it is impossible to avoid the reflection that one object intended by 
the former Act has not been intended by the new Act. Consequently any 
reference to the preamble of the former Actis misleading, I+ seems to us 
probable that the object of repealing the Act of 1876 and substituting for 
it the Act of 1879 was just this. There was a provision, couched in 
ambiguous terms, making entries in bankers’ books admissible as evidence, 
when provision might have been read so as to mean that they were to be 
admissible as evidence against anyone. This was thought to go too far, 
and more correct provisions were substituted. The Legislature may gain 
more sense by experience, but Mr. Justice Fry seems determined not to 
let them. The Legislature may repeal a preamble if they choose, but they 
are stillto be bound by it, 





HIGH COURT OF JUSTICE—CHANCERY DIVISION. 
Tuesday, July 26. 
(Before Mr, Justice Fry.) 
Lovet v. Lovet, Ex parte The Royal Bank, 
Secured Creditor—Proof—Judicature Acts, 1875, section 10. 
Tis was2summons to determine whether a creditor’s claim was within 
the rule which the Court of Chancery applied previously to the J udicature 
Acts in the administration of insolvent estates and the winding-up of 


companies, under which secured creditors were allowed to prove and take 
dividends on the whole amount of their debte without allowing for the 
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value of their securities, Although the practice has, by the 10th section 
of the Judicature Acts, 1875, been assimilated to that of the Court of 
Bankruptcy (where the value of the security has to be deducted in ascer- 
taining the amount of debt to be proved for), inasmuch as this suit 
was instituted before the Judicature Acts came into force the old rule 
applied. The claimant was the assignee of a debt incurred to the Royal 
Bank, to secure which the testator and some co-adventurers in an under- 
—oe jointly and severally bound. The bank made their claim 
by affidavit in June, 1875; there was then due to them over £33,000. 
The debt had since been reduced by sums received from other obligees, 
and the chief clerk allowed a sum of £4,000 odd only to be proved for. 

North, Q.C., supported the claim for proof of the larger amount. 

Glasse, Q.C., for the plaintiff, contended that the applicant was not a 
secured creditor, and even if he were would not be allowed under the old 
rule to prove for the whole debt. 

Fry, J., held, that the case was covered by the case of Re The London, 
Bombay and Mediterranean Bank; Ex parte Cama, decided by the Lords 
Justices in 1874, in which the holder of promissory notes or a collateral 
security, who, since his claim was sent in, had realised, was allowed to 
prove for the amount of debt due at the time he sent in the claim. That 
was, of course, subject to the restriction that the claimant should not re- 
ceive in all more than the amount of his debt in full, 


NOTE OF A RECENT DECISION NOT YET REPORTED. 


Company — Winding-wp — Contributory —Undue Preference — Companies 
Act, 1862, section 164—Prepayment of Calls. 


Application by the liquidator for a balance order against R. in 
respect of £320 calls on forty shares held by him, resisted by 
R. to the extent of £250 on the ground that he had already paid 
that sum in anticipation of his. liability for future calls, On 
Jan. 11 the company was admittedly insolvent. On Jan. 14 R. was 
authorised by the directors to pay three creditors of the company 
who were pressing for payment sums amounting to £250, and this sum 
was accepted by the directors “in prepayment of his calls.” On Jan, 20 
petition to wind-up presented. On Jan. 29 order for a compulsory 
winding-up made. Liquidator now contended that this £250 must be 
‘paid over again (1) because it had not been in fact paid to the company ; 
(2) that the directors had no power to accept prepayment of future calls 
when R, was as he alleged in arrear for previous calls; (3) because these 
payments were a fraudulent preference which could not be taken as pay- 
ments in respect of calls. Held, that the directors could, under the 
circumstances, accept payment from R. in anticipation of calls; that the 
£250 had practically been paid to the company, since it was by the direc- 
tion of the company that the creditors had been paid by R., acting in this 
matter as agent for the company, and that R. could not be called on to 
pay over again, and the £250 must accordingly be taken as a good pay- 
ment of so much of the call. (Re The Exchange Banking Company, Limited ; 
Ramwell’s case. Ch, Diy,; Bacon, V,C. July 22, 
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Suretyship—Bond of Insurance Agent—Prior Defaleation by Agent. 


When a party becomes surety upon the bond of an insurance agent for 
the faithful performance of his duties, the fact that the agent had formerly 
been in the employment of the company as agent, and had defaulted, no 
inquiry being made of the company by the surety, and no act being done 
to prevent him from making inquiry is not sufficient, in that it was 
uncommunicated to the surety by the company, to avoid his liability on 
the bond. A surety on the bond of an insurance agent is not discharged 
from liability from the mere fact that his principal is continued in the 
employment after he has failed to make payments promptly. Where a 
surety on the bond of an insurance agent is advised of his principal’s 
defalcation, and makes no objection to continuing his liability on the 
bond, he thereby manifests a willingness that the agent should be con- 
tinued in his employment, and that he should be held responsible by his 
acts. (Home Insurance Company v. Holway, Supreme Court of Iowa, 
April 6, 1881. 


ASSOCIATION FOR THE REFORM AND CODIFICATION OF THE 
LAW OF NATIONS. 

Among the subjects for discussion, recommended by the Executive 
Council of the above association, at Cologne, during the month of August, 
are :— 

I. Public International Law—Consular Jurisdiction in China and 
Japan ; Domicileas a Test of National Character; The Neutralisation of 
Telegraphic Sea Cables in Time of War; The Operation of the Mixed 
Tribunals of Egypt. 

II, International Commercial Law—Bills of Exchange ; Law of Negoti- 
able Securities. (Shares, bonds and coupons nominative or to bearer ; 
International Copyright; Conflict between the Law of Joint Stock 
Companies, 

III. International Maritime Law—The Law of Affreightment, 


2 
— 


Reports of Joint Stoch Banks, 








ALLIANCE BANK, LIMITED. 


'TwENTY-FIRsT report presented to the shareholders at the ordinary general 
meeting, July 22nd, 1881. 

The directors have to report that the net profits ofthe bank for the last half- 
year (after making deductions for interest on deposit accounts, current expenses, 
bad and doubtful debts, and rebate on bills not yet due) amount to £30,304 10s. 1d., 
which added to £5,756. 19s. 9d., the balance brought forward from the previous 
half-year, makes a total of £36,061. 9s. 10d. now to be disposed of. Out of this 
sum it is recommended that £28,000 be appropriated to the payment of a divi- 
dend at the rate of 7 per cent. per annum, free of income-tax ; that £5,000 be 
added to the reserve fund, which will then stand at £200,000, and that the re- 
mainder, £3,061. 9s. 10d. be carried forward to the credit of next account. The 
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directors who retire by rotation, in accordance with the provisions of the articles 
of association, are Sam. Mendel, Esq., Augustus Wattenbach, Esq., and Matthew 
Hutton Chaytor, all of whom, being eligible, offer themselves for re-election. 
The auditors, William Quilter, Esq., and John Young, Esq., also retire at this 
meeting, and offer themselves for re-election. 


Balance-sheet, 30th June, 1881. 
Dr. 
Capital—80,000 shares at £25 .. .. £2,000,000 0 0 





Paid-up thereon—£10 per share oe £800,000 0 0 
‘Amount due to customers on current and deposit accounts, 

circular notes, &c. .. oe ve ; e , 2,915,040 12 5 
Acceptances ans Pe 513,853 1 11 
Liabilities by endorsement on foreign bi bills sold ai oe 16,297 17 3 
Reserve fund a fa a ee ae 195,000 0 0 
Rebate account .. 4,019 17 0 
Amount brought forward 31st Dec. , 1880, £5, 756 19s. 9d. ; 

balance, being net profit for past half-year, £30, 304. 10s, 1d. 36,061 9 10 





$4,480,272 18 5 


Cr. 
Cash in hand at Bank of England, £441,030. 18s. 6d. ; am 


lent at call, £635,000 “e ie $1,076,030 18 6 
Investments (of which $123, 559 is consols) . 227,846 4 6 
Bills discounted, £936,749. 14s. 10d. ; loans, adv ances, &e. = 

£1,709,495. ls. rr oe oe 2,646,244 16 3 
Liabilities of customers for acce tances, as per contra F 513,863 1 11 
Liabilities of customers for endorsements on foreign bills 

negotiated, as percontra.. ne os oo 16,297 17 3 





$4,480,272 18 5 
ST CE TS 


a PROFIT AND LOSS ACCOUNT. 
Ys 
Current expenses, including rents, rates, taxes, salaries, 

stationery, law charges, . directors’ remunera- 

tion, &c. ee ee ee £17,189 2 3 
Rebate on bills discounted not yet due ae : 4,019 17 0 
Net profit, proposed to be appropriated as follows: —Dividend 

of 7s. per share on 80,000 shares, £28,000; amount placed 

to reserve fund, £5, 000; balance carried to — aan loss 





new account, £3, 061 98. 10d. or oe 36,061 9 10 

£57,270 9 1 

tr. AE SETS 

Balance brought forward 31st December, 1880 es £5,756 19 9 
Gross profits for the past: half-year, after payment of interest 
on sit accounts, _ making provision for bad and 

doubtful debts ‘ oe i oe we a 51,518 9 4 


£57,270. 9 1 

, ] = 
Balance brought down.» 6. ust £3,061 9 10 
a a 
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RESERVE FUND. 
Balance 31st December, 1880 .. +s £195,000 0 0 
Amount transferred from profit and loss 
account, 30th June 1881 = oe 5,000 0 0 
——-—_ £200,000 0 0 


We have examined the foregoing accounts in detail, with the books and 
vouchers of the bank, and find them to be correct. Further, wé have ascertained 
by actual enumeration the correctness of the items of cash and bills of exchange 
in hand, and have inspected the securities representing the bank’s own invest- 
ments in Government stocks, &c., and also those held on account of advances 
and loans, as well as those belonging to customers, and we find them to be in due 
accordance with the books and accounts of the bank, 


WILLIAM gy 
(Quilter, Ball & Co.) : 
Joun Youne, Auditors. 
(Turquand, Youngs & Co.) 








BANK OF BENGAL. 


Report by the directors for the half-year ended 30th June, 1881. 

There has been no activity in the demand for money during the past half- 
year. The average of the bank’s rate for demand loans during the period stated 
has been 4°86 per cent. The net profits at head office and branches amount to 
Rs. 12,30,311-13-11, which, with Rs. 64,716-1-1 brought forward from the pre- 
vious half-year, make a total of Rs. 12,85,027-15, This sum the diréctors 
have disposed of as follows:—1. In payment of a dividend at the rate of 10 per 
cent per annum, Rs. 10,00,000. 2. Transferred to bad and doubtful debt fund, 
Rs. 20,000. 3. Transferred to gratuity and pension fund, Rs.30,000. 4. Carried 
forward to profit and loss account of the current half-year, Rs. 2,3 5,027-15. 
Total, Rs. 12,85,027-15. The directors have to staté that, in recognition of the 
terms of the bye-law, no re-valuation has been made of the securities for about 
one crore, forming the bank’s permanent investment account, and that these 
securities, at the market rates current at the close of thé half-year, show, a8 ¢om- 
pared with the rates at which they stand in the bank’s books, a surplus approxi- 
mating to 8 lacs of rupees. During the half-year, Mr. R. A. Lyall, the Hon. 
G. F. Mewburn and Mr. W. Alexander, resigned their seats as directors, and 
the Board, by virtue of section 29 of the Presidency Banks Act, appointed in 
their stead Mr. George Miller, of Messrs. Hoare, Miller and Co., Mr. C. H. 
Moore, of Messrs. Gillanders, Arbuthnot and Co., and Mr. D. G. Landale, of 
Messrs. George Henderson and Co. At the annual general meeting in August, 
Mr. J. J. J. Keswick and Mr. F. J. Fergusson, retire from office as diréctors, 
but are eligible for re-election. Auditors will then also have to be elected and 
their remuneration fixed. The present auditors, Mr. H. W. I. Wood and Mr. 
W. A. Browne, offer themselves for re-election. The usual half-yearly state- 
ments of accounts and the auditors’ report are annexed. 


Statement of the affairs of the Bank of Bengal for the half-year ending 
30th June, 1881. 


LIABILITIES. Rs. a p. 

Capital paid up .. oe ae Be we ee «. 2,00,00,000 0 0 

Reserve fund .,. oe a aa ose a .» *25,12,051 4 4 
Public deposits, at head office, Rs. 71,42,409-4-9; public 

deposits at branches, Rs. 1,58,58,892-12-1 Ha e. 2,30,01,302 0 10 





* Rs. 4,08,341-4-3 of which represent amount of old notes still outstanding of the Bank’s 
circulation which was withdrawn ip 1862, 
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Other deposits at head office and branches .. ee »» 8,22,05,424 7 6 
Bank post bills, &c. oe we aia in “ 4,43,964 11 4 
Sundries .,. ee ee ee oe 18,86,829 2 3 
Rs. 8,00,49,571 10 3 
ASSETS. 

Government securities ., eee | tae Se .. 1,20,40,277 0 0 
Other authorised investments .. «e 27,35,760 0 0 
Loans on Government and other authorised ‘securities ee 52,28,478 4 7 
Accounts of credit on do. ‘ . ; 29,66,359 8 0 
Bills discounted and purchased | ‘ aie 1,68,62,361 10 6 
Balances with other banks - om ; 6,77,743 12 4 
ullion .. oe oe ’ ee ‘ 2,88,087 14 9 
Dead stock *- a” a ; 11,25,439¢11 0 
Stamps .,. ° oe ; 9,287 7 10 
Sundries .. . ae 3,97,186 1 1 
4,23,30,981 6 1 

Cash and currency notes at head office, Rs. 1,34,00,872-11-7 ; 
cath and currency notes at branches, Rs. 2, 43, 17, 717-8- 7 8,77,18,590 4 2 
Rs. 8,00,49,571 10, 3 


Profit and Loss Account. 


Amount brought forward from last Pee sat Rs. 54,716-1-1; 
amount received in interest, discount, exchange, commis- 
sion, &c,, at head office and "branches, Rs. 17,14,781-12-11 

DISBURSEMENTS, 

Establishment at head office and branches, Rs. 3,42,946-7 ; 
pensions, Rs. 8,787-1-1; directors’ fees, Rs. 9,656; 
auditors’ fees, Rs. 2,500; law charges, Rs. 1,601-8. 
Contingencies : stationery, Rs. 19,306-1-11; lighting, 
Rs. 3,125-11-3; printing, Rs. 2, 885-10 ; advertisements, 
Rs. 1, 690- 0-10; "rent of branch premises, assessments, and 
miscellaneous " charges at head office and branches, 
Rs. 46,438-7-8; allowance for wear and tear of bank 
property, Rs. 45,482-15-3—Rs. 1,18,928-14-11 ; 


Net profit.. 


Amount set aside for payment of a dividend at the rate of 10 
per cent. per annum, Rs. 10,00,000; amount transferred 
to bad and doubtful debt account, Rs. 20,000; amount 
transferred to gratuity and pension fund, Rs. 30,000; 
balance carried forward to _— and loss new account, 
Rs. 2,35,027-15 . 


RESERVE FUND. 
By balance on 31st December, 1880 ., ee 
To Bank of Bengal notes paid during the half-year 


R. Harprr, Secretary and Treasurer. 
J. Gorpon, Chief Accountant ig wt 








_——_____—_ 


17,69,447 14 0 


—— —____ 


4,84,419 15 0 
12,85,027 15 0 





12,85,027 15 0 


25,12,209 0 0 
1657 11 8 





Rs. 25,12,051 4 4 
ES a 


Secretary. 
ooD, 
¥ a Bot on 


} Auditors. 
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BANK OF MADRAS. 
ANNUAL REPORT AND STATEMENT. 


Tue directors beg to submit to the shareholders an audited statement of the 
bank’s accounts for the year ended 30th June last. The net profits for the year 
including the balance of Rs. 34,995-1-2, brought forward from the previous year, 
amount to Rs, 6,11,586-7-5, which the directors have disposed of as follows :—In 
payment of a dividend at the rate of 7 per cent. per annum, for the half-year ended 
31st December, 1880, Rs. 1,75,000; ditto at the rate of 11 per cent. per annum, 
for the half-year ended 30th June, 1881, Rs. 2,75,000; transfer to doubtful bill 
account, Rs, 52,261-5-9; ditto to reserve fund, Rs. 50,000; balance carried 
forward, Rs. 59,325-1-8.—Rs., 6,11,586-7-5. The demand for money has 
been moderate during the year, and low rates of interest have prevailed. 
Follewing upon an easy money market there has been an increase in the value 
of good securities, in consequence of which the bank’s investments in govern- 
ment paper have been profitable, and the bank’s fixed deposit receipts are now 
granted at reduced rates of interest. The profits earned by the branches on the 
east coast have been in excess of those of last year, which has in some measure 
made up for reduced profits at the branches on the west coast, and in Ceylon, 
consequent upon deficient coffee crops. The sub-agency at Kandy, Ceylon, was 
closed in March last. It had been established in connection with advances to 
native traders at the Colombo branch, which have been considerably restricted, 
owing to the depressed state of the coffee enterprise. The board have to 
announce the death in March last of their secretary and treasurer, Mr. T. E. 
Franck, and desire to record their regret at the loss of the services of this 
esteemed officer. As a mark of their appreciation of the zeal and faithfulness 
with which the late Mr. Franck served the bank for a period of 28} years, the 
directors recommend to the general meeting of shareholders that a gratuity of 
Rs. 10,000 be given to his widow. Owing to the retirement in the month of 
April last of Messrs. J. C. Shaw and D. Rasbotham, on their departure for 
Europe, two vacancies occurred in the board, which the directors have filled up, 
under section 29 of the Bank Act, by the election of Messrs, John Fortune and 
C. A. Ainslic. The directors who retire in rotation at the annual meeting in 
August are the Honourable P, Macfadyen and Mr. John Fortune, who, being 
cligible for re-election, offer themselves accordingly. The shareholders will have 
to elect two auditors for the ensuing year and to fix their remuneration. The 
— auditors, Messrs. G. L. Winch and J. B. Cardozo, offer themselves for 
re-election. 


Statement of the Affairs of the Bank of Madras on 30th June, 1881. 
LIABILITIES. Rs. 


a. 
Proprietors capital ee oe os oe oe «» 50,00,000 0 0 
Public deposits at head office and branches .. oe -» 68,77,005 9 1 
Other deposits do. do. .. oe ae +» 95,59,903 1 0 
Cash credits undrawn do. do. .. oe ee ee 2,47,819 311 
Bank post bills out-standing .. eo oe a a 3,108 7 6 
Reserve fund ee oe oe ee oe ee oe 7,50,000 0 0 
Profit for half-year ending 30th June, 1881 ., oe -»  8,83,979 3 11 
Rs, 213,21,315. 9 6 





ASSETS. Rs. a p. 
Government securities .. eo oo oe os = we-Ss:81,01,489 5 8 
Loans on government and other securities at head office 

and branches oe ee eo oe oe oo 30,78,654 14 6 
Accounts of credit do. do. do. do. 5,52,280 15 7 
Mercantile bills discounted do. do. do. 29,62,037 14 9 
Dead stock do. do. dos do. 2,55,827 7 10 
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Bills of exchange .. me be a - es .. 22,81,806 12 6 
Due by other banks ae re ae a 6,33,219 15 0 
Cash at head office and branches” ae ee os .» 84,56,048 3 7 
Rs, 213,21,315 9 5 
Abstract of Profit and Loss Account ‘ioe the Year ending 30th June, 1880. 
Amount of charges for the year, viz. Rs. a. p. 
Salaries at head office an ssc sol es Pe ws ee 3,64,678 5 0 
Stationery, stamps, and engraved forms at do. do. .. 19,4389 5 6 
Postages, telegrams, etc. oe gy Ge! 9! x 8,360 6 2 
Bank furniture.. oe is te Wet AR 7,829 12 4 
Bank premises, house rent, ete. » Gd. dd .. 22,075 5 3 
Law charges .. a ge Se A i 837 10 0 
Imperial and municipal ‘taxes... vo yp oe OO as 2,974 7 8 
Pay of police guards .. es ee gy HE “cee 7,516 2 0 
Miscellaneous expenses ie os op Ge WR 22 15,748 14 5 
Directors’ fees .. a as ee a we ae 8,659 0 0 
Auditors’ fees ., 1,400 0 0 
Annuity to Robert Hunter, Esq. My formerly ‘secretary and 
treasurer a 3,000 0 0 
Travelling expenses and batta of inepector, agents and 
accountants .. ot , 3,488 9 7 
Transfer to pension and. gratuity fund account .. o 11,215 9 4 
Balance, being net profit for the year oe ¥6 .. 5,76,591 6 3 
Rs. 10,583,814 13 6 


i | 
CEEcS Sete a 








Amount of interest, commission, exchange and profit on Re. th p. 
government securities received at head office and branches 10,538,814 13 6 
——— 

Hali-year’s dividend on the capital at the rate of 7 per cent. 
a! Rs. 1,75,000 ; — at 11 4 castes per annum, Rs. ap. 
. 2,76,00 oy “ ..  4,50,000 0 0 
Reserve fund a 30th June, 1881. : os «« —-7,76,000 0 0 
Amount transferred to doubtful bill account " 55 562,261 5 9 
Balance carried forward .. a we a ny ae 59,825 1 8 
Rs. 13,36,586 7 5 
———— 
Re. am. py. 
Balance brought forward.. F ae ae a xe $4,995 1 2 
Net profit for the year as abovo.. we ee .. 65,76,691 6 38 
Reserve fund at 30th June, 1880 Sa ae ..  7,25,000 0 0 
Rs. 13,386,586 7 5 


Examined and found correct, 


G. L. Wincx, 


J. B. Carpozo, } Auditors. 


A. 0. Cavennisx, 
Offg. Chief Accountant. 
By —. of the board of directors, 
. L. Durrretp, Offg. Secretary and Treasurer. 
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THE BRADFORD OLD BANK, LIMITED. 
Report of the directors to the proprietors at the half-yearly ordinary meeting, 
25th July, 1881. 

The directors submit to the shareholders the usual half-yearly balance-sheet. 
The profits for the half-year, after providing for bad or doubtful debts, amount 
to £80,331. 0s. 10d. This, with the balance of £5,328. 16s. 5d. brought forward 
from last account, makes a total of £35,659. 17s. 3d., which, after the deduction 
of £752. 188. 6d. for income-tax, leaves 2 sum of £34,907. 8s. 9d. to be dealt 
with by this meeting. The directors recommend that a dividend of £1. 2s. 6d. 
per share, clear of income-tax, be paid on Tuesday, 2nd August next ; and that 
the balance of £6,782. 3s. 9d. be carried forward to next half-year. Tho 
directors record with much regret the death of their colleague the Hon. Harold 
Gathorne-Hardy, whose appointment to a seat at the board was confirmed by 
the shareholders only twelve months ago. 


Batance-sheet, 30th June, 1881, 
LIABILITIES. 
Dr. 
Share capital—25,000 shares of £50 each, with £20 per share 


paid up.. oe ee : + £500,000 0 6 
215,680 0 0 


Reserve fund se ce ee ee ee ee oe 
Deposits, £785,375. 17s. 3d. ; credit balances on current 

accounts, drafts on London agents, &c., £1,011,943. Os. 7d. 1,797,318 17 10 
Unpaid dividends oe ve oe oe ee ee 457 17 6 
Rebate on bills .. we wie oe Se) ewe ie 3,056 2 1 
Profit and loss account—Balance from account to 31st 

December, 1§80, £5,328. 16s. 5d. ; profit for half-year to 

80th June, 1881, £30,331. Os. 10¢.—£35,659. 17s. 3d.; 

less income-tax, £752. 13s. 6d. ron és oe oe 34,907 3 9 





£2,551,420 1 2 
———— 
ASSETS. 
Cr. 
Cash at head office and branches, £65,587. 11s. 6d. ; money 


at call at London and other bankers, £223,630; bills of 
exchange on hand, £691,394. 19s. 94... a we £880,612 11 3 


Loans on stock and other securities .. oe ne oe 133,251 7 10 
Investments ee ee ee ee oe ee es 32,778 6 2 
Advances on current accounts .. oe at ne if 1,477,341 14 0 
Stamps on hand ee oe oe oe oe oe eo 473 19 1l 
Bank premises .. oe oe ee oe a ee 26,962 2 0 





$2,561,420 1 2 
———————— 
_ We have examined the above balance-sheet in detail with the books of the 
bank, and we certify it to be correct. We have counted the cash on hand at 
the head office and branches, and have minutely examined the bills of exchange 
on hand; and further, we have inspected the securities for the investments of 
the bank, and also those held for advances and loans, and have found them all 
to be in accordance with the books of the bank. In accordance with the articles 
of association of the company, we certify that in our opinion the above is a 
full and fair balance-sheet, and contains the particulars required by the regula- 
tions of the company, and exhibits a true and correct view of the state of the 
company’s affairs. 
R. Maoxay & Co., Chartered Accountants, 
Audi 


wr 
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CITY BANK, LIMITED, LONDON. 


Firry-rrrst Rerort at the ordinary general meeting of the shareholders, held 
19th July 1881. 

The directors present to the shareholders the annexed accounts of liabilities 
and assets and profit and loss, for the half-year to 30th June, 1881, showing that, 
after providing for interest on deposit accounts and for bad and doubtful debts, 
the gross profits, with £4,594. 8s. 9d. brought forward from the last account, 
amount to £90,952. 5s. 10d. Provision being made for current expenses, rebate 
on bills discounted not due, and for interest at the rate of £5 per cent. per annum 
on amount received in respect of new shares issued, the directors declare a 
dividend, free of income tax, at the rate of £10 per cent. per annum on £600,000, 
the capital paid up, add £15,000 to the reserved fund, thereby increasing it to 
£305,000, and carry forward to the next account £4,088. 18s. 9¢. The directors 
retiring by rotation on this occasion are—Mr. Henry Holmes, Mr. Andrew 
Lawrie, Mr. Joaquin de Mancha, who, being cligible, offer themselves for 
re-election. The auditors, Mr. John Curry and Mr, William Edmund East, 
also again tender their services for the ensuing year. 


Liabilities and Assets on the 30th June 1881. 


Dr. 
Capital paid up, viz. £10 per share on 60,000 shares .. -» £600,000 0 0 
Reserve fund oF ve oe oe we es a 290,000 0 0 
Amount received in respect of new shares... oe oe 178,190 0 0 
Current and deposit accounts .. a a se -. 4,438,738 9 7 
Acceptances against cash in hand, bankers’ bills, approved 
securities, &c. .. oe ay ~e ae a -. 2,382,683 2 4 
Liabilities on foreign bills negotiated .. ee ae ee 7,949 5 7 
Profit and loss account, viz. .— 
Undivided profit brought forward from last half-year, 
£4,594. 8s. 9d. ; since added, after provision for bad and 
doubtful debts, £86,357. 17s. 1d... a we a 90,952 5 10 





£7,988,613 3 4 





Cr. 
Exchequer bills, East India debentures, and Metropolitan 
consolidated stock oe oe oe oe oe es £384,742 18 10 
Cash in hand, £203,397. 4s. 4d.; at Bank of England, 
£322,112. 13s. 8d.; at call, £765,000 oe ee oe 
Bills discounted, £1,441,036. 7s, 4¢.; loans, advances, &c., 
£2,377,569, 48... oe 


1,300,509 18 0 


ee ee ee ee +» 98,818,605 11 4 
Liabilities of customers for acceptances per contra .. es 2,382,688 2 4 
Liabilities of customers for endorsements on foreign bill 

negotiated per contra .. ee oe oe oe oe 7,949 5 7 
Current expenses o. os se - a ee ee 82,772 7 3 
Bank premises, head office, and branches x 4 Si 61,250 0 0 





£7,988,513 3 
—— 
Profit and Loss Account for the half-year ending the 80th June, 1881. 
Dr. 
Current expenses, including salaries, rent, stationery, direc- 
tors’ remuneration, proportion of building expenses, income 
tax, &,. .. . » $82,772 7 3 


~ 


Amount carried to profit ‘and loss new account, being rebate 
oe ee ee ee 5,017 6 6 


on bills discounted not yet due 
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Amount transferred to reserve fund, in addition to £290,000 


already at the credit of that account oe ee ee 15,000 0 0 
Interest paid at the rate of 6 per cent. per annum on the 

amount received in respect of new shares .. oe a 4,073 18 4 
Dividend account, for the payment of a dividend at the rate 

of 10 - cent. per annum on £600,000, amount of paid-up 

capita upon 60,000 shares... oe ee ~~ ree 30,000 0 0 
Undivided profit transferred to profit and loss new account.. 4,088 18 9 





£90,952 5 10 


Reserve fund, 30th June, 1881 .. si o oe -. £290,000 0 0 
Now added oe ee oe ae ee oe oe 15,000 Q 0 





£305,000 0 0 


Cr. 
Balance brought down, viz. :— 
Undivided profit brought forward from last half-year, 
£4,594. 8s, 9d.; since added, after provision for bad and 
doubtful debts £86,357, 17s. 1d. .. ee ae ae £90,952 5 10 





Joun Jones, Chairman, 

Henry Homes, Directors, 

ANDREW LawrIE, 

AtFreD GrorcE KEnnepy, Manager. 
To the Shareholders of the City Bank, Limited. 


We beg to report that, in our opinion, the foregoing isa full and fair balance. 
sheet, properly drawn up, and that it exhibits a true and correct view of the 
company’s affairs, as shown by the books of the company, 


Joun Curry, 
Wut E, Easr, } Auditors, 





CONSOLIDATED BANK, LIMITED. 


Report of the directors, presented to the shareholders at the half-yearly 
meeting, 20th July, 1881. 

The directors beg to submit for the information of the shareholders the 
accounts and balance-sheet for the half-year ending 30th June, 1881. After 
payment of all expenses, and making provision for bad and doubtful debts, there 
remains a net profit for the year of £42,492. 8s. 11d. ; to this has to be added 
the balance from last half-year, £6,590. 2s. 10d.; making a total available for 
distribution of £49,082. 11s. 9d. This sum the directors propose to appropriate 
as follows :—To payment of a dividend at the rate of 10 per cent. per annum, 
free of income-tax, £40,000; to reserve fund, £2,634. 11s. 5d.; to carry forward 
to next account, £6,448. Os. 4d.; total, £49,082. lls. 9d. After the above 
appropriation, and including interest thereon for the last six months, the reserve 
fund will amount to £175,000. It is with deep sorrow that the directors have 
to record the deaths, during the half-year of their colleagues, Mr. Arthur 
George Latham and Mr, James Chapman. This feeling will be shared by every 
proprietor who had the pleasure of their acquaintance, and in Manchester, 
where their many high qualities were known and appreciated, their loss will be 
widely regretted. The following gentlemen, being qualified shareholders, have 
been appointed directors, and the meeting will be asked to confirm their 
appointment: Mr. John Henry Gartside and Mr. Athanasius Joannides, of 
Mancheater. 








766 Consolidated Bank. 


Balance-sheet, 30th Fune, 1881, 


LIABILITIES. 
Dr. 


Capital paid up, 200,000 vee: £4each .. 

Reserve surplus fund 

Amount due by the Bank on “current, deposit, and other 
accounts ve ve ve ee “s ° 

Acceptances oe 

Balance of profit and loss account, 31st December, 1880 .. 

Balance, being gross profits for half-year ending 30th 
June, 1881, after payment of interest to customers, and 


making provision for bad and doubtful debts... ee 
ASSETS, 
Cr. 
Investments in new three per cents. and other Government 
stocks . ee ee 


Cash in bank at Bank of England, and at call ee oe 
Bills discounted, loans and other securities .. ° . 
Liability of customers for acceptances, as per contra 

Bank premises, London, Manchester and Salford ., 
Current expenses, London and Manchester .. ae 


PROFIT AND LOSS ACCOUNT, 


Dr. 
Current expenses, London and Manchester, income-tax, 
directors’ remuneration, &c.. oe os “ 


Rebate on bills discounted not yet due ee es 
Proposed dividend at the rate of 10 per cent. per annum , 


Reserve fund .. es as ae 
Balance carried for ward to next account ron re si 
Cr. 


‘Balance of gross profits brought down 
Balance of profit and loss account, 31st December, 1880 | oP 


REPORT OF THE AUDITORS. 

















£800,000 0 0 
172,365 8 7 
3,250,105 4 8 
131,796 16 3 
6,590 2 10 
66,383 13 2 
£4,427,241 5 6 
£308,618 7 0 
820,200 6 6 
2,962,832 12 3 
131,796 16 3 
186,142 8 0 
17,650 15 6 
£4,427,241 5 6 
£17,650 15 6 
6,240 8 9 
40,000 0 0 
2634 11 5 
6448 0 4 
£72,973 16 0 
aT CC 





£66,383 13 2 
6,590 2 10 


£72,973 16 0 








We have to report that we have examined the accounts and balance-sheet of 
the bank for the half-year ending 30th June, 1881, and have signed the same as 
exhibiting a true and correct view of the company’s affairs, in conformity with 


the deed of settlement. 


Davin Cuapwicr, 
Artuur Cooper, 


\ Auditors. 


(Cooper Brothers & Co. )) 
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ENGLISH, SCOTTISH, AND AUSTRALIAN CHARTERED BANK. 


‘Report of the directors to the proprietors at the fifty-sixth ordinary meeting, 
25th July, 1881. 

The directors present to the proprietors the statement of the accounts of the 
bank, and they consider the result of the half-year’s operations satisfactory, 
bearing in mind that the rates obtainable for money, both here and in the 
Colonies, have been extremely low during the whole of the period under notice. 
The proprietors will observe a small increase in the amount at debit of premises 
account, which is caused by an outlay at one of the sub-branches, and the 
directors take this opportunity of stating that the growing business of the 
Adelaide Branch requiring enlarged office accommodation, they have authorised 
the erection of a new building on the site of the old one formerly purchased by 
the bank. The profit and loss account shows that, after defraying current 
charges of management, making provision for bad and doubtful debts, and adding 
to it the sum of £2,519. 2s. 1d. brought forward from last half-year, there 
remains a balance of £33,491. 0s. 10d., which the directors propose to apply as 
follows, viz. :—To the payment of a dividend at the rate of eight per cent, per 
annum, free of income-tax, on £720,000, £28,800; to the reduction of bank 
— and furniture accounts, £1,000; and, to be carried forward, 
£3,691. Os. 10d. 


LIABILITIES. 


(In London on the 30th June, 1881, and in the Colonies on the 31eé March, 1881.) 
Paid-up capital oe 


ee ee ee ee .. £720,000 0 0 
Reserve fund ee oe ate re ae ss -» 115,000 0 0 
Deposits és ‘ie ee ei ee s oe .. 2,846,174 16 8 
Bills payable and other liabilities. . oe oe we .. 279,368 12 5 
Circulation .. ae oe ee ee aie oe -» 185,186 0 0 
Balance of profit from last half-year ., a ue af 2,519 2 1 
Amount carried to profit and loss account = we « =—»-« 64,546 7 8 





£4,212,744 18 6 
——— 

ASSETS, 
Bills receivable, louns on security, cash at bankers, &c. .. £3,533,567 14 9 
Specie and bullion.. oe as ee vie oe .. 664,186 10 6 
Bank premises and furniture, £162,902. 7s. ; less, written off, 
£47,861 138, 9d. aire oe oe ee oe «» 115,040 13 3 





£4,212,744 18 6 
———— 
PROFIT AND LOSS ACCOUNT, 
Dr. 
Current expenses in Adelaide, Melbourne, Sydney, and sub- 
branches .. os we ve oe ee ee -» £28,954 15 2 
Ditto in London, including directors’ remuneration and income 


tax . oe ee ee ee ee ee ee 4,619 13 4 
33,574 8 6 
Balance... e: oe me ne es es ‘s 33,491 0 10 


£67,066 9 4 


—_—. 
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Cr. 
Balance from last half-year ee mc ae <9 +. £2,619 2 1 
Amount brought down re se aa re. hie -. 64,546 7 8 


£67,065 9 4 


=e 
Examined, compared with the books and vouchers, and, together with the 
securities, found correct. 
J. H. Sremmerz, = 
Henry R. Sperzine, ! Auditors. 
13th July, 1881. 





GENERAL CREDIT AND DISCOUNT COMPANY, LIMITED. 


Report of the directors presented at the half-yearly ordinary general meeting 
13th July, 1881. 

The directors beg to submit herewith the balance sheet and profit and loss 
account for the six months ending 30th June, 1881. Including a balance of 
£5,346. 6s. 8d. brought forward from last half-year, the accounts show at credit 
of profitt and loss the sum of £65,629. 0s. 6¢., from which deducting expenses 
and rebate, a net balance of £30,667. 12s. 6d. is left at the credit of the account. 
Out of this sum the directors propose to pay the usual interim dividend, at the 
rate of 5 per cent. per annum, amounting to £17,500. 17s. 6d, leaving 
£13,166. 15s. Od. to be carried forward. The directors much regret to have to 
announce the loss which the company has sustained by the death, in March 
last, of their colleague, Mr. James Macdonald. Under the 80th article of the 
articles of association Mr. Robert Ryrie, a duly qualified shareholder, has been 
appointed a director of the company. The directors have the satisfaction of 
being able to make a further return of £20,001. out of the railway asset (separate 
account.) The dividend of 1s. 9d. per share, and the return of 2s, per share out 
of the railway asset (separate account) will be payable on and after 20th July. 


Dr. Balance-sheet, 30th June, 1881. 
Capital—200,010 shares £6, each, £3s. 10, paid. oe +» £700,035 











0 0 
Reserve ne x “ “s Pe ai 102,500 0 0 
Acceptances against, securities =“ oe oe we 6,998 0 9 
Liabilities on deposits, loans, and rediscounts a ee ee 9,141,162 17 8 
Current accounts .. one me ce ve ica a 163,512 6 0 
Unclaimed dividend a oe = a ay 378 10 1 
return of capital a re oe + ye 162 3 0 
Rebate on bills on hand .. re eye 27,256 13 9 
Balance of profit and loss account—as shown below oe oe 30,667 12 & 
£10,172,673 3 9 
Cr. 

Cash at bankers andin hand .. ‘ie ar we -» £252,503 2 3 
Bills discounted . - 8,732,307 17 5 

Government, Indian, and Metropolitan Board of Works 
securities os oe or oe ; os oe 403,461 3 4 
Other investments. . oe 42,690 15 8 

Loan on industrial property and ‘land (freehold) as "per last 
balance sheet .. ee ee i oo oe ° 41,372 8 4 
Short loans on securities ., “a * a ae a“ 667,160 7 4 
Current accounts ., “ - or ee iis oa 7,677 9 4 
Freehold premises.. ee ee ~~ Le xe - 25,500 0 0 





£10,172,673 3 9 
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Dr. PROFIT AND LOSS ACCOUNT. 
Current expenses for 6 months ending 30th June, 1881, with 

Yates an taxes ee ee ee ee ee ee ee £6,204 14 3 
Directors’ remuneration ., 


ee #6 oe oe oe 1,500 0 0 
* Rebate on bills on hand .. ee wa ~ a es 27,256 138 9 
ee Oe oe 30,667 12 6 


£65,629 0 6 


| 


Cr. 
Balance brought forward, from 31st December, 1880.. oe £5,346 6 8 
Gross profit for 6 months, ending 30th June 1881, after 

providing for bad debts, subject to rebate and expenses, as 

per contra ., és a nis a “ ve 60,282 13 10 


£65,629 0 6 





Dr. * RAILWAY ASSETS (SEPARATE ACCOUNT). 
Intended return of 2s, per share co ~~ eo ov Ge s-s 























Balance ee *s ee ee ee ee ee oe 82 13 2 
£20,083 13 2 

Cr. , : 
Cash in hand as on Ist, January, 1881.. aie os we £1,078 19 2 
Received since, net ae oe o oe oe sia 19,004 14 0 
£20,083 13 2 
Balance brought down .. ee £82 13 2 


GxrorcE DE Worms, Chairman. 
We have examined the foregoing accounts in detail, with the books and 
vouchers of the company, and find them to be correct. Further, we have veri- 
fied the correctness of the cash at the bankers and on hand, bills of exchange 
and the investment in Government Stocks and other sccurities; we have also 
inspected the securities held in respect of advances and loans to customers, and 
we find them to be in due accordance with the books and accounts of the 
company. 
Quitrer, Batt, Crosprz, Gueae & Wetton, Auditors. 
Lonpon, 5th July, 1881. 





HUDDERSFIELD BANKING COMPANY. 
Dr. Balance-sheet, 30th June, 1881. 
Capital stock :—16,581 Shares £25 each ee 


.. £414,525 0 0 
Surplus fund :—As last year ..  .. «sw 150,000 0 0 
Amounts due upon deposit receipts, current accounts, &c. 
including reserve for bad and doubtful debts, and rebate 
on bills ., ane Pe aa ee ote ne .» 2,152,507 9 11 
Notes in circulation “ i oe ae ai i“ 32,265 0 0 
Unclaimed dividends .. er ate ae +s os 290 0 0 
Bank premises rebuilding fund i oe oe ee 7,554 9 4 
Profit for the year, viz. : dividend paid in January of £1. 5s. 
per share £20,726. 5s.; ditto payable in July of £1. 5s, per 
share £20,726. 5s,; To be added to surplus fund £5,000; 
To be added to bank premises rebuilding fund 
£7,121. 16s. Sd.ee ee ee ee ee ee ee 58,574 6 3 





£2,810,716 5 6 
——————— 
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770 Leeds and County Bunk. 


Cr. 
Cash in hand and with bankers.. ‘ oe 220,951 17 1 
Consols £72,555 12s. 11d.; Stock, with ‘cued div idend es 70,600 0 0 
Bills of exchange, loans, and advances to customers.. .. 2,498,438 3 5 
Dividend paid in January (as per contra) .. ee ae 20,726 5 0 
£2,810, 716 5 6 








JosEru CrosLanp, Chairman. 


AUDITORS’ CertiricaTE. 

We have examined the foregoing accounts in detail with the books and 
vouchers of the bank, and find them to be correct. Further, we have ascertained 
by actual enumeration, the correctness of the items of cash and bills of exchange 
on hand, and have inspected the securities held on account of advances and 
loans to customers, and we find them to be in due accordance with the books and 
accounts of the bank. 

QuitTER, Batt, Crospiz, Creag & Wetton, Auditors. 





LEEDS AND COUNTY BANK, LIMITED. 


The Thirty-seventh Half-yearly Report of the Directors to the General Meeting of 
Shareholders, 27th July, 1881. 


Tue directors in submitting to the shareholders the balance sheet for the past 
half~year, have to report that—The profits for the half year ending 30th June, 
1881, are £10, 952 8s. ; Out of which the directors propose te declare a dividend 
of 10s. per share (free ‘of income tax), being at the rate of 4 per. cent. per annum 
on the shares issued, numbered 1 to 9,200 inclusive, which will absorb £4,600 ; 
rebate of interest on bills not due £1,396 6s. 2d.—-£5,996 6s. 2d.; leaving a 
balance of £4,956 1s. 10d. which the directors propose to carry to the contingent 
fund. The dividend to be payable on the 3rd August next. The auditors’ 
statement of assets and liabilities will be laid before the meeting. Considering 
the low rate of interest ruling for money, the directors think that the profits of 
the half-year may be viewed as satisfactory. 


LIABILITIES. 


sharcholders for paid-up capital on 9,200 buen of £25 








per share ve ee oe . ee . 230,000 0 0 
To contingent fund ‘ oe ae oe 728 .3 10 
Depositors on receipts and crodit accounts .. ae oe 837,471 4 9 
Interest due on deposits .. ae ee ee ee ee 4,515 12 11 
Unpaid dividends.. oe oe me oe oe ee 14 0 0 
Profit and loss account .. oe a oe oe ve 10,952 8 0 

£1,083,681 9 6 
EEE GARTERS 
AsszTs. 
on 
Bills of exchange and cash on hand .. ‘i ee ee 313,000 4 11 
Loans and balances sis 735,937 9 4 
Freehold and leasehold bank premises, a "and furniture at hoad 

office and branches .. ‘ ee oe ee 34,406 9 1 

Stamps on hand .. $e ée te os oe ee 327 6 2 


£1,083,681 9 6 


Se ee 
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LONDON AND COUNTY BANKING COMPANY, LIMITED. 


Rerorr presented to the proprietors at the half-yearly general meeting, 4th 
August, 1881. Frederick Francis, Esq., in the chair. 

The directors, in submitting to the proprietors the balance-sheet for the half- 
year ending 30th June last, have to report that, after paying interest to customers 
and all charges, making provision for bad and doubtful debts and transferring the 
sum of £15,000 in reduction of the premises account, the net profits amount to 
£198,117. 18s, 7d. Thissum, added to £25,924. 17s. 11d., the balance brought for- 
ward from last account, and £5,468. 15s. reserved to mect interest accrued on new 
shares to 31st December, produces a total of £229,511. 6s. 6¢. They have de- 
clared an interim dividend for the half-year at the rate of 20 per cent, per 
annum, which will absorb £150,000. This amount, with £30,307, 18s. 1¢., 
rebate on billsnot due, and £10,937. 10s, reserved to meet interest accrued on 
new shares to 30th June, will leave a balance of £38,265. 18s, 5d., to be 
carried forward to profit and loss new account, 


Balance-sheet, 30th June, 1881. 
LIABILITIES. 

Dr. 

Capital subscribed £8,000,000; paid-up, £1,500,000; in- 
stalment received in respect of new capital, £244,315. £1,744,315 0 

Reserve fund, £750,000; instalment received in respect of 

new capital, £122,157. 10s. “ =f ee : 
Due by the bank on current accounts, on deposit accounts, 

with interest accrued, circular notes, &c. “ .. 24,220,805 10 
Liabilities on acceptances, covered by cash or securities or 

bankers’ guarantees .. - ny oe oe +. 2,026,805 18 
Profit and loss balance brought from last account £25,924. 

17s. 11d. ; reserve to meet interest accrued on new shares, - 

£5,468. 15s.; net profit for the half-year, after making 

provision for bad and doubtful debts and transferring 

£15,000 to premises account, £198,117. 13s. 7d... ee 229,511 6 6 


872,157 10 


aoe co hm 





£29,093,595 5 11 





Cr. 

Cash at the head office and branches, and with Bank of 
England, £3,482,451 12s. 5d.; loans at call and at 
notice, covered by securities, £2,607,657. 18s. 10d «. £6,040,109 11 3 

Investments, viz. :—Consolsregistered and in certificates, and 
new 8 per cents., £2,581,251. 7s. 11d. Canada 4 per cent. 
bonds, and Turkish 4 per cent. bonds guaranteed by the 
British Government, £3,022,271. 7s.; India Government 
bonds, £302,130.; English railway debenture stock and 
Colonial bends, £226,900. ; other securities, £42,297. 11s. 3,598,598 18 0 

Discounted bills current, £9,687,099. 4s. 6d.; advances to 
customers at the head office and branches, £7,306,435. 
16s. 9d. ee ee ee ee oe ee «+ 16,993,535 1 8 

Liabilities of customers for drafts accepted by the bank (as 
percontra) ., = ia et a8 em +. 2,026,805 18 8 

Freehold premises in Lombard Street and Nicholas Lane, 
freehold and leasehold property at the branches, with 
fixtures and fittings, £454,545, 16s. 9d.; less amount 
transferred from profit and loss, £15,000 ., oe oo 439,545 16 9 





£29,093,695 5 11 
eT 











772 London Joint Stock Bank. 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Interest paid to customers ee oe “a oe ee £62,985 9 4 
Salaries and all other expenses at head office and branches, 

including income tax on profits and salaries oe oe 158,031 10 7 
Transferred to the credit of premises account . 15,000 0 0 


Rebate on bills not due, carried to new account, £30,307. 
18s. 1d. ; dividend 10 per cent. for the half-year, £150,000 : 
reserve to meet interest accrued on new shares to date, 
£10,937. 10s. ; balance carried forward, £38,265, 18s. dd. 229,511 6 6 


£465,528 6 5 


——_—__—____. 





Cr. 

Balance brought forward from last account £25,924. 17s. 11d.; 
reserve to meet interest accrued on new shares to 31st 
December, 1880, £5,468. 15s. we “ ee oe £31,393 12 11 

Gross profit for the half-year, after making provision for 
bad and doubtful debts we ma ae ee oe 434,134 13 6 


£465,528 6 5 





Examined and audited by us 
(Signed) Hanzaury Barcray, ) Audit Com- 
Frepk. Francis, mittee of 
Freperick Youtz, Directors. 
W. McKewan, General Manager. 
Jas. Gray, Chief Accountant. 


We have examined the foregoing balance-sheet, have verified the cash- 
balance at the Bank of England, the stocks there registered, and the other in- 
vestments of the bank, and have examined the several books and vouchers 
showing the cash-balances, bills, and other amounts set forth, the whole of 
whichare correctly stated ; and we are of opinion this balance-sheet is full and 
fair, properly drawn up, and exhibits a true and correct view of the company’s 
affairs as shown by the books of the company. 

: (Signed) M. McGeorer, 
P Witiiam Norman, Auditors. 
Ricuarp H. Swale, 





THE LONDON JOINT STOCK BANK. 


po HTY-EIGHTH report to the shareholders at the half-yearly mecting, July 21st, 
1881. 

The directors beg to present to the shareholders the annexed statement of the 
liabilities and assets of the bank and of the profit and loss account for the half- 
_~ ended on the 30th ultimo. After providing for the rebate of interest on 

ills discounted not yet due, and crediting the guarantee fund with £8,509. 17s. 3d. 
for six months’ interest, the sum of £107,586. 10s. 10d. remained at the credit of 
profit and loss account. Of this amount the directors have appropriated the sum of 
£90,000 to the payment of a dividend at the rate of 15 per centum per annum on 
£1,200,000, the present paid-up capital of the bank, leaving a balance of £17,586. 
10s. 10d. to be carried forward to profit and loss new account. The guarantee 
fund account, with its accrued interest, now stands at £575,833. 19s. 6d.° The 
directors have to announce with deep regret the death of their valued friend and 
colleague, John Stewart Oxley, Esq., by which the bank has lost the services of 
an able and zealous representative. 








London Joint Stock Bank. 


Liabilities and Assets, 30th June, 1881. 


Dr. 
Capital paid-up, viz., 80,000 shares at £15 per share... 
Amount of the guarantee fond .. ee oe 


Amount due by the bank on current accounts. deposit receipts, 
circular notes, &c. =a ae ee ae ae on 
Acceptances ° 
Rebate of interest on bills ‘discounted, not yet due, carried to 
new account . ee 
Amount of net profit for the half-year ended 30th June eo 


Cr. 

Government stock, valued in accordance with the resolution 
passed by the general meeting of shareholders, on the 19th 
January, 1865, viz. :—£1,800,000 consols, taken at 90 .. 


Cash in hand and at the Bank of England .. oe 
Bills discounted, loans and other securities —money at call 
included .. oe oe oe 
Liabilities of customers for acceptances as per “contra oe 
Freehold premises, buildings, seats &c., at head office 
and branches ., . , a ee ve oe 


0 
6 
13,545,683 10 6 
6 
8 


773 


.. $1,200,000 0 


575,833 19 


2,216,838 9 


8,456 7 
107,586 10 10 





£17,654,398 18 0 


$1,620,000 0 


1,725,012 14 


2,216,838 9 
160,540 0 





0 
6 
11,932,007 14 0 
6 
0 
0 


£17,654,398 18 


Profit and Loss Account for the half-year ended 30th June, 1881. 





Dr. 

Current expenses, proportion of building expenses, directors’ 
remuneration, superannuation allowance fund, income tax, 
&c., £52,480. 17s, 1d.; rebate of interest on bills discounted, 
not ‘yet, due, carried to new account £8,456. 7s. 8d. ; Six 
months’ interest on the guarantee fund, at 3 per cent, per 
annum, £8,509. 17s. 3d. oe 

Dividend account for the payment of half-a-y ear’s dividend 
at the rate of 15 per cent. per annum upon £1,200,000, 


amouut of paid-up capital on 80,000 shares.. ee ee 
Amount carried forward to profit and loss account .. as 
Cr. 


By amount of gross profit for the half-year ended 30th June, 
after making provision for badand doubtful debts.. ee 


Guarantee Fund Account, 30th June, 1881. 


Cr. 

Amount on 31st December, 1880 

Six months’ interest on the guarantee’ fund, “at 3 per cent, 
per annum ee ee ee ee ee ee 





£69,447 2 0 
90,000 0 0 
17,586 10 10 
£177,033 12 10 


—— 





£177,083 12 10 
£177,033 12 10 


qa EEE ae 


£567,324 2 3 
8,509 17 3 


£575,833 19 6 


—_ 
CSE SS 














774 


LONDON AND PROVINCIAL BANK, LIMITED. 


Report presented to the sharcholders at the ordinary general meeting, 27th 
July, 1881. 

The directors have pleasure in submitting to the shareholders the half- 
yearly statement of accounts and balance sheet to the 30th June last. 
The gross profits for the half-year, after making provision for bad and doubtful 
debts, and including the amount brought forward from last aecount, are 
£76,330. 18s. 5d., and after deducting all current expenses, income tax, 
directors’ remuneration, auditors’ fees, and intvrest, there remains a balance of 
£30,466. 6s. ld. The directors recommend that this amount be appropriated in 
the following manner, viz. :—£15,625 to the payment of a dividend at the rate 
of 12} per cent. per annum, free of income tax; £3,055. 15s. 9d. to the reserve 
fund, raising it to £150,000; £3,792. 3s. 3d. to rebate on bills; £7,993. 7s. 1d. 
carried forward. 

Balance-sheet for the half-year ending 30th June, 1881. 


Dr. 
Capital, 50,000 £10 shares, £5 paid .. oe te -»« £250,000 0 0 
Reserve fund invested in £155,560, 8s. 7d. new 3 per cents. 146,944 4 3 
Amount due by the bank on current, deposit, and other 

ee. «ws w 7 hw lk lw) oe SRO 
Balance of last profit and loss account, £8,618. 11s. 7d.; gross 

profit for half-year after making provision for bad and 

doubtful debts, £67,712. 6s. 10d. .. o6 ar o6 76,3830 18 5 





£3,163,146 2 7 


Cr. 
Cash at head office and branches, and deposited at call and on 

short notice oe a ee ee ee ee -o £843,514 10 9 
Consols including £24,993. 15s. 3d. invested as security for 

accounts of H.M.. Customs and of County and Local 

Boards, £107,373. 2s. 6d. ; New 3 per cents. (reserve fund), 

£146,944. 4s, 3d.; British Colonial Government bonds, 

£100,389. 7s. 6d.; English railway debenture and pre- 

ference stocks and East Indian railway guaranteed 

stocks, £266,187. 18s. 8d. ee ee de °° oe 620,894 12 11 
Amount due from customers on current accounts, bills of 

exchange, promissory notes, &c. oe ee am oe 1,616,715 19 1 
Freehold and leasehold premises at head office and branches, 

also bank furniture and fittings at head office and branches 37,156 7 6 
Current expenses, including income tax,-salaries, rent, &c., at 

head office and branches, directors’ remuneration, and 

auditors’ fees ee ee ee ee ee ee oe 30,730 16 1l 
Interest on deposit and other accounts .. ee ee ve 15,183 15 5 





£3,163,146 2 7 








Dr. PROFIT AND LOSS ACCOUNT. 
Current expenses as above oe ee oe ee ie £30,730 16 11 
Interest paid oe oe oe ee ee oe oe 15,133 15 5 
Dividend at 12} per cent. per annum .. ee o° oe 15,625 0 0 
Reserve fund oe - <s ee oe “ ae 8,055 15 9 
Rebate on bills not due carried to new account Pe ove 3,792 3 8 
Balance carried forward ., oe os oo oe ee 7,993 7 1 


£76,330 18 5 








London and South Western Bank. 775 


Cr 
Gross profit, as above oe oe oe ee oe ee £76,330 18 6 


— 
We have compared the above balance-sheet with the books and vouchers at 
the head office, and with the certified returns from the several branches, and 
have found it correct, 
Arruur Cooper, 
(Cooper Brothers & Co.) } Auditors. 
Encar Ficcsss, 





LONDON AND SOUTH WESTERN BANK, LIMITED. 
Tuirty-stxtH report submitted to the proprietors at the ordinary general 
meeting, 2nd August, 1881. 

The directors have to report that the net profits of the bank for the half-year 
ending 30th June last, after making deductions on account of interest, current 
expenses, and bad and doubtful debts, are £11,325. 16s, 10d. which with 
£1,172. 18s. 11d. brought forward from 31st December last, leaves an available 
balance of £12,498. 14s. 9d. From this amount the directors recommend the 
payment of a dividend to the shareholders at the rate of six per cent. per an- 
num free of income tax, and that the balance of £6,248. 15s, 9d. including 
rebate, be carried forward to the next account. 


Statement of accounts of the London and South Western Bank, Limited, for-the 
half-year ending 80th June, 1881, 
LIABILITIES, 


Dr. 
Deposits and current accounts .. oe oe oe «. £1,923,993 3 1 
Acceptances oe ee oe ve ee ee ss 876 11 10 
Other liabilities, viz.:—Outstanding advices, letters of 


credit, circular notes, &c. ai He es a oe 43,332 13 11 
Capital :—Divided into 10,000 shares of £100 each, on each 

of which £20 is paid, making a total paid-up capital of 200,000 0 0 
Reserve fund ie me aie a a ia a 20,000 0 0 
Profit and loss :—Balance brought forward £1,172. 18s. 11d, 
Net profit for the half-year ending June 30th, 1881, 

£11,325, 16s, 10d. oe oe a oe ae a 12,498 15 9 





£2,200,701 4 7 


5 REED Ee 


Cr. ASSETS, 
Cash in hand, and at bank of England, £370,287. 158 9d. ; 

money at call, and short notice, £252,688, 11s. 3d. oe 622,976 7 0 
Investments :—Securities of, or guaranteed by the British 

Government £188,581. 5s,; Metropolitan Board of Works 

3} per cent. stock at par £50,000; Indian and Colonial 





Government securities £122,380. 2s. 6d. .. an oe 360,961 6 
Railway stocks, and other securities .. Pr oe ae 53,197 19 7 
Bills discounted:—(a) Three months and_ under 

£415,927. 10s. 3d.; (b) Exceeding three months 

$68,579. 11s. 4d. <n k”}6= Ole oe le eee 
Loans and advances ea om ais a me ee 545,170 6 4 
Liability of customers for acceptances, as per contra oe 876 11 10 
Bank premises, furniture and fittings ., oo oe an 59,189 2 6 
Other assets, viz.:—Outstanding advices, premises not 

occupied by the bank, stamps, &c. .. «svete 73,822 8 3 

£2,200,701 4 7 












776 London and Westminster Bank. 


PROFIT AND LOSS ACCOUNT. 


Interest accrued and paid .. ‘ica aS - es .. £4,726 17 7 
Current expenses :—Salaries, rent, &c., at head office and 

branches, including income tax .. os “ ie «es «=. 22,086 «59 
Dividend at the rate of six per cent. per annum.. eg we 6,000 0 0 
Amount set aside for clerks’ guarantee and provident fund _.. 250 0 0 


Carried forward to protit and loss new account, rebate on bills 
not due £2,004. 17s. 0d.; balance of unappropriated profit 
£4,243 18s, 9d. ee ee ee ee oe ee ee 6,248 15 9 


———— 


£39,261 19 1 





ES 
By balance brought from last account .. ne a oe 1,172 18 11 
Gross profits for the half-year oe ee ve ve -» 88,089 0 2 
£39,261 19 1 
We have compared the above statements with the books and vouchers at the 
head office, and with the returns from the several branches, and certify that we 
found the bills discounted, loans and other items, as stated in the balance sheet 
to be duly in accordance therewith, We have checked the cash in hand, and at 
the Bank of England, also the securities for cash at call and short notice, and 
found the same correct; We have also examined the investments of the bank, 
standing in the balance sheet at £360,961. 7s. 6d. and ascertained that the 
market value thereof on 30th June, exceeded that amount, 
(Signed) JAMES EDMESTON, \ _ 
FAITHFUL Cookson, z 





LONDON AND WESTMINSTER BANK, LIMITED. 


Report of the directors to the proprietors at the special general meeting, July 
20th, 1881, Ferdinand Marshall Huth, Esq., in the chair. 

The directors report that, after providing for all bad and doubtful debts, paying 
the income-tax, appropriating £2,000 towards the buildings of the bank, and 
making the necessary provisions towards the pension and life insurance funds, 
the net profits for the last half-year amount to £212,164. 5s. 9d. The Rest or 
surplus fund (with this sum added) will then amount to £1,257,211. 12s. 3d. 
From this amount the sum of £14,020. 18s. 3d. has been deducted, being the 
interest at 5 per cent.,to 30th June, on the first, second, and third instal- 
ments of new shares. The directors now declare a dividend to the shareholders 
of 9 per cent. for the half-year upon the paid-up capital of £2,000,000. After 
this payment is made, the rest or surplus fund will be £1,063,190. 14s. 

Balance-sheet, 30th June, 1881. 
LIABILITIES, 

Dr. 

Current accounts and deposits .. oe oe ae +» £24,762,150 4 5 
Circular notes, credits on agents, rebate on bills discounted 

not yet due, and other funds oe oe os we 493,331 6 11 

Acceptances on ° 


° oe ar ee ee oe 692,554 18 11 
Liabilities by endorsement (bills negotiated for en 81,47 t BI 
Capital divided into 100,000 shares of £100 each, on each o 





which £20 is paid, making a total of oe ee oe 2,000,000 0 0 

Amount received on account of new shares on first, second 
and third instalments. . ne ee oe ae a 598,220 0 0 
Rest or surplus fund, 31st December, 1880 .. oe +» 1,045,047 6 6 
Net profits for the past half-year ., ee ve ee 212,164 5 9 
£29,884,939 3 5 


| 











London and Westminster Bank 


ASSETS, 
Cr. 
Cash in hand and at Bank of England oe oe oe 
Money at call and short notice.. oe oo ee oe 
Investments—Securities of the Imperial Government, 
of which £1,000,000 stock is lodged for Metro- 
politan Board of Works), £3,816,074. 4s. 6d.; Indian 
securities and United States. 4 per cent. Funded Loan, 


$1,215,563. 1s. ld... ee ee oe ee eo 
Bills discounted, loans and other securities .. 6 oe 
Liability of customers for acceptances, as per contra oe 
Liability of customers for endorsement, as per contra ee 
Bank premises ., ee oe oe ee . 


Profit and Loss, 30th June, 1881. 


Dr. 
Total expenditure of the nine establishments, including rent, 
taxes, salaries,’pension fund, life insurance, stationery, &c, 
Payment of interest to 30th June at 5 per cent. per annum 
on the first, second and third instalments of new shares.. 
Payment of the divided now declared, at the rate of 9 per 
cent. for the last half-year, on the paid-up capital of 
£2,000,000 .. oe oe ee ee ee ee 
Rest or surplusfund ., a ve oe 


Cr. 
Rest or surplus fund, 31st December, 1880 .. ee oe 
Gross profits of the last half-year, after appropriatin 

£2,000 towards the buildings of the bank, paying the 

— and making provision for all bad and doubt- 

ul debts es ee 


ee ee ee oe ee 


Rest or surplusfund .. oe ve ve ve 


Joun Nutr Butuzn, 
Witmor Horianp, 


77 


$3,423,438 15 7 
4,761,180 0 0 


5,031,687 6 7 
15,585,094 9 6 
692,554 18 11 
81,471 111 
309,612 11 11 





£29,884,939 3 5 








£82,107 15 1 
14,020 18 3 


180,000 0 0 
1,063,190 14 0 





£1,339,319 7 4 


SS 
ee 


$1,045,047 6 6 


- 294,272 0 10 





£1,339,319 7 4 


— 


$1,063,190 14 0 








Directors. 


Wiutt1am Hamitton CRAKE, 
Wit. Astxe, Manager. 
TRESSILLIAN P, Surep, Secretary. 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice, and 
representing the investments of the bank, and in accordance with the provisions 
of the Companies’ Act, 1879, we have examined the foregoing balance-sheet and 
profit and loss account with the books of the company, and beg to report that in 
our opinion such accounts are properly drawn up, so as to exhibit a true and 
correct view of the state af the company’s affairs as shown by the books of the 


company. 


Wit11am TurQuaNnD " 
Epwin WATERHOUSE, } Auditors, 
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NATIONAL BANK. 


Report presented to the proprietors at the half-yearly general meeting, held at 
Dublin, 28th July, 1881, 

The directors submit the following statement of accounts and the auditors’ 
report, showing the position of, the society on Thursday, the 30th June, 1881. 


Balance-sheet, Thursday, 30th June, 1881, 


LIABILITIES. 

Dr, 
Capital paid-up -- £1,500,000 0 0 
Rest or undivided profits i inv vested i in new 3 per ‘cent. stock +» 200,000 0 0 
Notes in circulation we oe «» 1,281,051 10 0 
Due by the bank on deposits and current accounts oo +» 8,113,009 19 0 
Acceptances to bankers’ drafts and on security oe 1,156 6 11 
Net profits for the half-year, including £7,635. 8s, 1d. *prought 

forward from 3lst December, 1880 .. oe a oe 94,847 9 2 





$11,190,065 5 1 


TT ST 


ASSETS. 
Cr. 
Gold and silver coin at Irish branches .. “e oe +. £858,861 1 4 
Cash on hand and at the Bank of England a ae +» 582,653 19 10 
Government stock and Exchequer bonds one je +» 939,226 6 1 
Ditto for Rest, per contra.. ee +» 200,000 0 0 
Government stock lodged for Metropolitan Vestr y accounts.. 32,735 0 0 
United States Government bonds, Colonial Government bonds, 
and other stocks .. oe +. 350,832 4 2 
Advances on securities at call and \ on short notice oe “ 304, 186 10 1 
Advances on securities at sundry dates, and current accounts 2, 393, 7449 14 2 
Bills discounted ., ee .. 4 1226, 197 12 5 
Bankers’ guarantee and securities held. against acceptances, 
per contra,.. 1,156 6 11 


Bank premises in London, Dublin, and branches, freehold and 
leasehold ee ee ee ee ee ee ee ee 260,766 10 1 





£11,190,065 5 1 


a PROFIT AND LOSS ACCOUNT. 
vr. 
Total expenditure at the head office and all the branches, in- 

cluding rent, taxes, salaries, &c., &c., and anal vote of 

the shareholders to the chairman ee £77,392 17 8 
Half-year’s dividend to 30th June, 1881, being 338, per share, 

or 11 per cent. per annum, payable on 30th July, 1881 .. 82,500 0 0 
Carried to rest or undivided profits ve ee oo oe 3,000 0 0 
Balance to credit of profit and loss new, account ve ve 9,347° 9 2 


ee 


£172,240 6 10 
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Cr. 
Amount brought from last account ee £7,635 8 1 
Gross profits for the half-year ending the 30th J une, after pay- 

ment of interest, income-tax, duty on circulation, and pro- 

viding for had and doubtful debts, £186,486. 18s, 94.; less 

rebate ofinterest on bills not due, £21,882 .. oe -- 164,604 18 9 





£172,240 6 10 10 


oe ee £9,347 9 2 





By balance to profit and loss new account ve 
Examined and found correct, 
JOHN ‘ABRAHAM, 
= J. Rocue, Auditors. 
P. Maxwe tt, 

The profit and loss account of the bank for the past half-year shows a balance 
of £94,847. 9s. 2d. available for distribution. The board have declared a divi- 
dend at the rate of 11 per cent. per annum, or 33s. per share for the half-year, 
payable on and after Saturday the 30th instant. ‘The income-tax on the dividend 
is paid by the bank. The dividend absorbs £82,500, leaving a balance of 
£12,347 9s, 2d., of which amount £3,000, being 3 per cent. on the rest or un- 
divided profits, has been carried to that ‘account, and £9,347 9s. 2d. to profit 
and loss new account. The rest will now stand at £203, 000. John Abraham, 
Esq., J.P., Patrick James Roche, Esq., and Patrick Maxwell, Esq., J.P., the 
oe eo gm offer themselves to the shareholders for re-election as auditors 
of the bank. 





SHEFFIELD AND HALLAMSHIRE BANK. 


Rerort of the directors to the forty-fifth annual general mecting of the share- 
holders, 22nd July, 1881. 

After payment of all the expenses of the bank, reserving rebate on bills not 
due, transferring £500 to the sick and retiring allowance fund, and makin 
ample provision for bad and doubtful debts, the net profits are £27, 456.48. 6d. 
Out of this sum the following amounts have been paid, viz, :—£10,500 for in- 
terim dividend at the rate of 10 per cent. per annum for the half-year ending 
31st December, 1880, and £638. 15s, 3d. for income-tax ; leaving a balance of 
£16,317. 9s. 3d. unappropriated. A dividend after the rate of 10 per cent. per 
annum for the half-year ending 30th June last, amounting to £10,500 is now 
declared, together with a bonus of 12s. 6d. per share, making altogether 12} per 
cent. for the - year; and the directors recommend that the remainder, £567. 9s. 3d., 
be added to the surplus fund, which will make that fund to stand at 
£87,268. 18s. 7d. The balance- sheet has been audited by the directors and 
found correct. ‘The directors regret that owing to failing health Mr. William 
Cockayne, of Thorpe House, Norton Lees, has sent in his resignation as one of 
the directors of this bank. ‘The directors nominate Mr. Theophilus Marsh, of 
Glossop Road, Sheffield, as incoming director. 

"General Balance, 30th June, 1881. 


Dr. LIABILITIES. 
Paid-up capital of £25 per share on 8,400 shares .. ee £210,000 0 0 
Surplusfund ., “e 87,268 18 7 


Due by the bank on current accounts, deposit receipts (in- 
cluding interest to this day), notes in a and 


rebate on bills in the bank .. 734,071 10 4 
Dividend for the half-year, after the rate of 10 per cent. 
per annum on paid-up capital of £210,000 oe 10,500 0 0 


Bonus of 12s. 6d. per share on 8,400 shares, being 2} per 
cent, per annum on the paid-up capital an an ee 5,250 0 0 


£1,047,090 8 12 
as 








780 South African Bank, 


ASSETS, 


Cash” in the bank, bills discounted, balances owing by cuse 
tomers, and other securities .. oe £1,031,090 8 11 
Bank premises and furniture .. ee ve we ae 16,000 0 0 


£1,047,090 8 11 





Profit and Loss, 30th June, 1881. 
Dr. 
Dividend for the half-year ending 31st naconen 1880, at 














the rate of 10 per cent. per annum . £10,500 0 0 
Dividend for the half-year ome 30th J une, 1881, at the 
same rate 2 10,500 0 0 
Bonus of 12s. 6d. per share on. 8, 400 "shares, being 23 per 
cent. per annum on the paid-up capital .. ee ee 5,250 0 0. 
Income-tax oe ee oe oe oe oe 638 15 3 
Balance carried down .. ee we ee oe ee 87,268 18 7 
£114,157 13 10 
Cr. A oT 
Balance of unappropriated profits, 30th June, 1880 ee £86,701 9 4 
Amount of profit, after payment of expenses eo oe 27,456 4 6 
£114,157 13 10 
Cr, 


Balance of unappropriated profits brought down, being 
surplus fund .. ve ve ve ee ve ee £87,268 18 7 





Asert Hoipswortu, Manager. 





SOUTH AFRICAN BANK. 
Statement of Liabilities and Assets as at 30th June, 1881. 








LiaBILitizs. 
Dr. 
Shareholders capital paid up .. ee ve oe ee £45,000 0 0 
Reserve fund oe oe ne oe 7,000 0 0 
Circulation—Notes outstanding ae oe oe ee 8,645 0 0 
Post bills .. ° oe ee ee oe ee oe 5 16 11 
Deposits—Floating rc oe es oe oe oe 113,263 16 4 
Deposits—Fixed .. me ve ee ae ae Meg 259,701 3 2 
Dividends unpaid.. ee a os a oe 367 19 0 
Balances due to — banks .. ws sie oe <e 626 10 4 
Rebate “a aa ae or ne ne re 4,643 3 9 
£449,253 9 6 
ASSETS. 
Cr. 


Coin in bank coffers £22,677 12s, 83d.; Notes of other banks 

£1,640; Drafts on other banks £5 964 15s. 9d. ; Balances 

due by other banks £6,098 8s. 3d. .. “e “6 o* £36,400 16 3 
Bank premises ., ne «e as oe ae ee 5,490 19 2 
Shares ae ae és a ae ee wa ee 1,520 0 0 
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Bills and notes under discount not yet ae oe os oe 407,828 18 10 


Bills overdue, secured .. =. ste oe ns 8,293 8 1 
Bills overdue, unsecured. . a oe oe oe eo 1,946 4 0 
iture .. ee ei ee oe a oe ® 472 2 8 
Stamps .. ee ee ns a on oe ee 183 5 5 
Overdrawn accounts oe ea a ae oe oe 872 18 9 
Advances on cash credits... es ae re aie . 3,823 12 9 
£461,832 16 9 





We certify that we have examined the above statement, and that is true and 
correct, 
Aprian Van Der Byt, 
A. D. Krynavw, 
J. P. Faure, Cashier. 
E. Van Sraveren, Accountant. 


Directors. 





UNION BANK OF LONDON. 


Sixty-sixtu report of the directors submitted at the annual general meeting 
of the proprietors, 13th July, 1881. 

The directors have to report that the net profits of the bank for the six months 
ending 30th June last, after payment of all charges, and making full provision 
for all bad and doubtful debts, are £108,325. 14s, dd., which, with 
£6,402. 17s. 10d. brought forward from 31st December last, amount to 
£114,728. 12s, 3d. Out of this amount the directors now declare a dividend for 
the last six months at the rate of 16 per cent. per annum on the paid-up 
capital, clear of income-tax, and after payment of such dividend, amounting to 
£104,625 leave £10,103. 12s, 3d. to be carried forward to profit and loss new 
account. Since the last meeting the directors have elected Herman Hoskier, 
Esq., a duly qualified proprietor, a director of the bank. The following 
directors retire byrotation under the provisions of the deed of settlement, viz. 
—Thomas Rannie Grant, Esq., Sigismond James Stern, Esq., William Pearce, 
Esq., who, being eligible, offer themselves for re-election. 


Statement of Accounts for the half-year ending 30th June, 1881. 


General Balance, 


Dr. LIABILITIES. 
Capital paid up, viz., £15s. 10s. per share on 90,000 shares. £1,395,000 0 0 
Reserve Fund—Invested in consols, and reduced 3 per 

cents, as per contra .. ve ee oe ee ve 600,000 0 0 
Deposits and current accounts ee ee ee -» 14,646,794 16 9 
Acceptances oe oe ee 2,685,189 6 4 
Liabilities by indor sement on foreign bills sold oo . 22,249 0 7 
Other liabilities, being interest duc on deposits, unclaimed 

dividends, &c. oo oe ee oe oe 97,019 17 9 
Rebate on bills not due. . a 17,301 2 11 


Profit and loss— Balance brought forward, £6, 402. 178. 10d. ; 
net profit for the half-year ending 30th June, 1881, 
£108,325. 14s. 5d. we oe ee ee oe oe 114,728 12 3 





£19,578,232 16 7 


2 ES 
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Cr. ASSETS. 
Cash in hand, £1,229,586, 13s. 4¢.;in Bank of Ragin 

£1,558,561. 12s. = . ne ag . £2,788,098 5 11 
Money at call and at short notice ee ee 2,150,000 0 0 
Investments—Securities of and guaranteed ‘by the British 

Government, £1,551,789. 17s. 3d.; British railway de- 

benture stocks, £260, 000; Indian railway guaranteed 

bonds, £49,812. 10s. .. 1,861,602 7 3 
Reserve fund—£: 502,311. 6a. 9d. consols ; £165,289. 5s. 1d. 

reduced three per cents we oe oe oe ee 600,000 0 0 
Bills discounted — (a2) Three months and _ under, 

£6,373,896. 7s. 1lld.; (4) Exceeding three months, 

£155,725. 10s, 10d... oe ee oe ee «» 6,529,621 18 9 
Loans and advances ve ee e. 2,459,082 18 3 
Liabilities of customers on acceptances, as per “contra «. 2,685,139 6 4 
Liabilities of customers for indorsements, as per contra .. 22,249 6 7 
Bank premises, consisting of freehold building in Princes 

Street, Mansion House Street, Argyll Place, Chancery 

Lane, Charing Cross, and Holborn Circus, and leascholds 

Princes Street and St. Mildred’s Court .. pes oe 454,379 14 9 
Other assets, being interest due on investments, &c. oe 28,059 4 9 

$19,578,232 16 7 
PROFIT AND LOSS ACCOUNT. 

Interest accrued and paid to customers we £59,540 7 10 
Salaries and other expenses at head office and branches ii 51,436 3 3 
Rebate on bills not due .. ae - 17,301 2 11 
Dividend at the rate of 15 per cent. per annum, £104, 625; “ 

balance, being undivided profit carried forward to the next 

half-year, £10,103. 12s. 3d. 4. oe ee ve ee 114,728 12 3 





£243,006 6 3 








Profit unappropriated on 81st December, 1880... £6,402 17 10 


Gross profit for the half-year ending 30th June, 1881, after 
making provision for all bad and doubtful debts, payment 
of income-tax, and provision for pension fund ., we 236,603 


8 


0 


£243,006 6 3 








R. C. Ferausson, Governor. 


ArcupD. Cocksurn, Deputy Governor, 


G. H. Mitrorp, General Manager. 


W.J. Arron, Chief Accountant. 





UNION BANK OF MANCHESTER, LIMITED, 


Rerort of the directors to the shareholders at the forty-fifth annual general 


meeting, 27th July, 1881. 


The directors have the pleasure to submit their report, balance sheet, and 
profit and loss account for the year ending 30th June, 1881. The profits, ‘after 
providing for bad debts, and deducting rebate of bills on hand, amount to 
£88,201. 11s, 6d.; amount brought forward from last profit and ‘loss account, 
£2, 837. 18s. 4d.; £91,039. 9s. 10d.; expenses at head office and thirty-four 


branches and sub-branches, amount to £35,083, 88. 1d, ; and two half-yearly 
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dividends, at the rate of £12 per cent. per annum, free of income tax, 
£52,800; £87,883. 8s..1d.: balance carried forward to next profit and 
loss account, 83, 156. 1s. 9¢. A new branch has recently been opened at 
Stockport ; and sub-branches have been opened at Ratcliffe, Whitworth, and 
Horwich. The directors who retire by rotation are Mr. Stewart Douglas and 
Mr. J. A. Railton, and being eligible offer themselves for re-election. 


Dr. Balance-sheet, 30th June, 1881. 
Capital 40,000 wan £1l éach paid... oe oe «» £440,000 0 0 
Reserve fund as 160,000 0 0 


Current and deposit. accounts and rebate of bills on hand, 

£1,566,053. 7s. 11ld.; accepted bills, £29,594. 13s, 2d, 1,595,648 1 1 
Balanee of profit and loss account 30th June, 1880, £2,837 

18s. rofit for the year, £88,201. Ils. 6d. ; ‘€91, 039. 

9s. 104. + expenses and interim dividend, ‘as below, 

£61,483, 85. 1d. .. ee oe a +e ee ve 29,556 1 9 





£2, B 2,225, 204 2 10 


Bille on hand, loans to customers, credits, and other secur- 


ities ee ve be o® os oe +» £1,785,967 11 4 
Accepted bills oe ee ee oe . oe 29,594 13 2 
Cash on hand and at call . ee ae ee ee «- 9860,523 8 4 
Bank premises oe ee oe ve oe ee ee 49,118 10 0 





£2,225,204 2 10 





PROFIT AND LOSS ACCOUNT. 
Dr. 

Total expenses of head office and thirty-four branches, in- 
cluding directors’ fees, salaries, rent, taxes, and stationery 





for the y year ee a “e oe oe oe -» £85,083 8 1 
Interim dividend paid oe ee ee oe oo ee 26,400 0 0 
61,483 8 1 

Balance to be divided, £29,556. 1s, 9d., as follows: dividend at 
the rate of £12 per cent. per annum .. ee oe oe 26,400 0 O 
Balance forward to next account .. oe +s oo ee 3,156 1 9 
£91,039 9 10 
Cr. — 
Balance of profit from last year .. oe “se ae £2,837 18 4 


Profit for the year, after paying income tax and making pro- 
vision for bad ag £92,255. 66. 7d. ; less rebate of bills on 
hand, £4,053, 15s. 1d. .. oe oe oe oe oe 88,201 11 6 


£91,039 9 10 





7 


Srewarr Dovc as, 

JAMES JARDINE, 

JAMES Barlow, 

gered > Directors Auditors, 

JosEPH Broome, 

H. R. Marniort, 

A. P. R. WepEemeyeEr, ) 

Examined and found correct, 

Joun ADAMSON; Auditor: 





12th July, 1881. 
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UNITED DISCOUNT CORPORATION, LIMITED. 


Report of the directors submitted at the fifteenth ordinary general meeting, 
21st July, 1881. 

The directors beg to submit to the shareholders the statement of the affairs of 
the company for the half-year ending 30th June, 1881. The accounts show a 
gross profit of £45,361. 12s., which includes £15,234. 9s. from investments 
now realized, and also the amount brought forward from last half-year. 
After allowing rebate of interest, amounting to £8,931. 6s. 6d., on bills not 
yet due, and deducting current expenses, £4,785. 6s. 8d., there remains a 
balance of £31,644. 18s 1ld. From this sum the directors propose to pay a 
dividend of 3s. 7d. per share, being at the rate of 6 per cent. per annum, free of 
income-tax, which will absorb £8,958. 6s. 8d., to place £20,000 to the reserve 
fund, which will then amount to £45,000, and to carry the balance, £2,686. 12s, 3d. 
over to new account. Alex. Scrimgeour, Esq., and Jas. McMaster, Esq., retire 
from the board by rotation, but being eligible, offer themselves for re-election. 
The directors have pleasure in informing the sharcholders that since the last 
- half-yearly meeting Albert Deacon, Esq., has joined the board, and his election 
they now ask the shareholders to confirm. The auditors retire in accordance 
—- = articles of association, but being eligible, offer themselves for 
re-election. 


Balance-sheet, 30th June, 1881. 


Dr. 
Capital account— 
50,000 shares, on which £6 per share have beon paid ae £300,000 0 0 
Reserve fund .,. “0 ae on ea oe oo 25,000 0 0 
Deposits and loans ae one ae ate ste oe 5,014,098 12 5 
Profit and loss account— 
Amount at credit, as per annexed statement .. i oa 40,576 5 4 





£5,379,674 17 9 

Cr. 
Cash at bankers .. ee oe ee — eo oe £99,428 11 8 
Consols, English, Indian, and Colonial Government 
securities “ os oe oe oe oe ee 345,131 15 6 


Bills discounted .. x ee oe oe sis e» 4,711,110 2 7 
Loans on sundry securities. .. oe oe ee oe 223,409 17 11 
Fittings and furniture .. oe oe oe oe oe 694 10 1 





£5,379,674 17 9 
PROFIT AND LOSS ACCOUNT. 


Dr. 
Current expenses, including salaries, rent and taxes, directors’ 
fees, and all other charges.. ee oe - £4,785 6 8 


Rebate of interest on bills discounted not due carried forward to 
new account, £8,931. 6s. 5d.; dividend on 50,000 shares at 
3s. 7d. per share, being at therate of 6 per cent. per annum, 
free of income tax, £8,958. 6s. 8d.; reserve fund, £20,000; 
balance carried down, £2,686, 12s. 34. .. a“ ee «» 40,576 5 4 


£45,361 12 0 
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Cr. 
Balance brought forward from 31st December, 1880 ,, +s £4,242 10 6 
Gross profits for the half-year, including investments realised .. 41,119 1 6 





£45,361 12 0 
Balance brought down oe oo oe ee ee ee £2,686 12 3 
Wit11am Dunn, Chairman. 


We have examined the foregoing accounts in detail, with the books and 
vouchers, and find them to be correct. Further, we have ascertained by actual 
enumeration the correctness of the items of cash, bills of exchange and securities 
in hard, and also those held on account of advances and loans, and we find 
them to be in due accordance with the books and accounts of the company. 


JAMES COOPER ‘ 
FREDERICK Conrrey, } Auditors. 





& 
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MELBOURNE BANKS’ CLEARING HOUSE TRANSACTIONS. 


For THE QUARTER ENDING JUNE, 1881. 





For Week ending Total Notes For Week ending Total Notes 
included included 
Thursday, Clearance. | therein, Thursday, Clearance. | therein, 





& £ 

: Bro. forward |17,050,000 |2,230,000 
3lst March.... | 2,735,000 | 263,000] 19th May .... | 2,307,000 | 221,000 
7th April .... | 2,700,000 | 224,000 26th ,, ..++ | 1,953,000 | 181,000 


14th ,, ...+ | 2,630,000 | 322,000] 2nd June .... | 2,234,000 | 244,000 
Qist ,, .... | 957,000} 72,000] 9th ,, .... | 2,260,000 | 211,000 
28th », .... | 2,636,000 | 255,000] 16th ,, 4... | 2,455,000 | 265,000 


5th May .... | 2,668,000 | 243,000] 23rd ,, .... | 2,323,000 | 191,000 
12th ,, «s+. | 2,724,000 | 851,000] 30th ,, ..+. | 2,589,000 | 263,000 











Forward .. {17,050,000 |2,230,000 33,171,000 |3,806,000 

















—_ 
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Hotice of Pooks, 








The Iron Roads Dictionary. Waterlow and Sons, Limited, London 


Wall. 
Tus work, edited by J. R. Somers Vine; F.S.S., is published in sections, 
one of which is devoted to each railway. The three sections which have 
already gone to press comprise the London Chatham and Dover, the 
South Eastern, and the London Brighton and South Coast Railways, and 
their through routes to the Continent. The edition has combined in it the 


VOL, XLI. 54 
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advantage of a useful handbook of reference for the traveller with that of 
a pleasant companion to the tourist, giving useful information connected 
‘with the stations, junctions, d&c., together with a reliable account of 
objects of interest visible from the train on the particular journey chosen 
by the traveller. 


4. 
ant 





Communications, 
To the Editor of the “ Bankers’ Magazine.” 


TORN CHEQUES. 

Srr,—I shall be glad if you, or one of the numerous readers of your 
Magazine, will kindly inform me whether a cheque continues to be valid 
if a portion of the signature be torn through, the rent not entirely sever- 
ing the cheque. 





Yours truly,. 
ENQUIRER. 


[If the banker has any doubt whether the cheque was intended to be can- 
celled, he would be justified in referring to the drawer, but cheques, like 
bank notes, are sometimes cut in half to be transmitted to a distance more 
safely, or a cheque might be torn by accident, in either of which cases the 
drawer could not raise any objection—Ep. B.M.] 


-<- 
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TENDERS FOR BILLS ON INDIA, 


Tenpers were received at the Bank of England for £350,000 in bills on India, 
on 8rd August. Only £20,000 were allotted. This amount was taken for 
Bombay at an average rate of 1s. 7.687d. Tenders at 1s. 7.42d. receive in full. 

Tenders for £350,000 in bills on India were received at the Bank of England 
on 10th August. The amounts allotted were:—To Calcutta £120,000, and to 
Bombay £30,000, at an average rate in each. instance of 1s. 7.75d.. Tenders at, 
ls. 73d. receive in full. 

Tenders were received at the Bank of England for £350,000 in bills on India, 
on 17th August. The amounts allotted were :—To Calcutta £320,600, and to 
Bombay £29, 400, at an average rate in each instance of 1s. 7.75d. 

Tenders for £350,000 in bills on India were received at the Bank of England, 
24th August. The amounts allotted were: To Calcutta, £302,100, at an average 
rate of 1s. 7.812d.; to Bombay, £43,800, at an average rate of 1s. 7.812d.; 
and to Madras, £4,100, at an average rate of 1s. 7.866d. ‘Tenders on all 
Presidencies at 1s. 7 13-16d., receive about 48 per cent. ; above, in full. 


~~ 
> 


BANKING MOVEMENTS. 


Mr. William Turpie, of the Derby and Derbyshire Bank, Derby, after a 
period of forty-two years in the service, has resigned his office of manager, and 
has been appointed a director of the bank. Mr. F. W. Greaves, who has long 
been next in authority to Mr. Turpie, succeeds him as manager. 
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After fifty years’ service in the Bradford Banking Company, Limited, Mr. 
George Ackroyd retires from active duty, but will attend the board meetings. 
Mr. Joseph Croft, the sub-manager, who has had an experience of forty 
years in the bank, has been appointed his successor as manager. 





Mr, John Macreath has been appointed general manager of the Natal Bank. 


Srarrorpsaire Union Bank (Lamrep).—With a capital of £1,000,000 in 
£20 shares, of which the first issue is 10,000 shares, this bank is established to meet 
the demands of the northern division of the county of Stafford on a scale 
adequate to the large and increasing wants of the trade of the district. 





— 
—— 





MONTHLY CHRONOLOGY. 


July 25.—Discovery of infernal machines at Liverpool, shipped from the 
United States. 
28.—The censorship of the foreign press in Russia to be confined to French 
and German publications. 
29.—Defeat of the Ameer of Afghanistan’s army reported. 
29.—Voluntary action taken by the United States Government with reference 
to the shipments of dynamite. 
30.—Third reading of the Irish Land Bill passed by 220 to 14. 
August 1.—Bank Holiday. 
2.—Ayoob Khan occupies Candahar. 
3.—Mr. Bradlaugh ejected from the House of Commons. 
5.—The Convention with the Boers signed. 
8.—The Russian newspaper ‘ Golos” suspended for six months. 
10.—Release of the ‘‘ Daily News”’ correspondent at Merv announced. 
11.—Bank of Bengal rate raised from 4 to 5 per cent. 
12.—Repetition of statement of the Pope’s intention to leave Rome. 
13,—M. Gambetta at Belleville expresses hope that Alsace-Lorraine may revert 
to Franco, 
17.—Irish Land Bill accepted by the Lords. 
18.—Bank rate raised to 3 per cent. 
18.—Bank of Bombay rate raised from 5 to 6 per cent. 
19.—Negotiations with France for renewal of Treaty of Commerce discontinued. 
25.—The Bank of England rate of discount was raised from 3} per cent. to 
4 per cent., the Bank of France rate to 4 per cent., and the Bank of Belgium 
rate to4 per cent, The discount houses raised the deposit rates to 3 and 3} per 
cent. 
25.—Her Majesty reviewed the Scottish Volunteers in Queen’s Park, Edin- 
burgh. There were present under arms 40,624, under the command of Major- 
General Macdonald. 
26.—The Bank of Germany raised its rate of discount to 5 per cent. 
27.—Prorogation of Parliament. 


& 
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— Honthly Notes, 


Roumania is taking to new investments, A ‘Crédit Mobilior Roumain’”’ 
and a society for undertaking public buildings have been founded,’ chiefly 
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through the assistance of Berlin, Paris, and Vienna firms. The ‘‘ Crédit 
Mobilier ” is to begin with a capital of 40 million francs, the second institution 
with 20 millions. ‘ 





Coton1at Bank or New Zeatanp.—Telegraphic advices from Dunedin notify 
that the diréctors have declared a dividend for the last half-year at the rate of 
6 per cent. per annum, placing £2,000 to reserve, and carrying forward £2,400. 


Mercuant Banxinc Company or Lonpon.—-The directors have declared an 
interim dividend at the rate of 8 per cent. per annum. 


Natronat Banx or Watzs.—The directors have declared an interim dividend 
at the rate of 5 per cent. per annum. 





Preston Banxine Company.—The net profit for the year, including £4,237 
brought forward, is £19,294, of which £5,000 is required for payment of 10 per 
cent, per annum on the “‘A’’ capital. The interim dividend in February on the 
other moiety of the bank’s capital was at the rate of 10 per cent. per annum, 
and the directors now propose to pay a further dividend upon that stock at the 
same rate, making 10 per cent. for the year. The sum of £3,500 is placed to 
reserve, increasing it to £35,000. 


QuvEENSLAND NationaL Banx.—A dividend has been declared at the rate of 
10 per cent. per annum for the half-year, £5,000 being carried to reserve. 





Union Bank or Brnmincuam.—tThe net profit for the year, after making all 
deductions, and inclusive of £517 brought forward, was £5,877. Of this the 
interim dividend paid for the half year ended 31st December absorbed £2,605, 
and a further dividend is now recommended at the rate of 5 per cent. per annum, 
free of income tax, leaving £400 to be carried forward. 


Aneto-UniversaL Banx.—A call of £5 per share has been made. The 


circular of the directors refers to past mismanagement as having rendered this 
step necessary. 





2 


Out of the revenue of the last financial year provision was made for tho 
reduction of the National Debt to the extent of £6,273,907. During the twelve 
months ended March 31 the gross debt, funded and unfunded, was reduced from 
£774,044,235 to £768,703,692, a drop of £5,340,543; and at the same time 
there was a revenue surplus of £933,364, which has since been employed by the 
Commissioners for the Reduction of the National Debt in the purchase of stock. 


Bank or Eoypt.—The net profits amount to £10,260, including £3,652 
brought forward. Out of this a dividend is recommended at tho rate of 5 per 
cent. per annum, leaving £4,910. 
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Tenders for £1,476,000 Treasury bills were opened on the 5th August at the 
Bank of England. The amounts allotted were as follows :—In bills at three 
months, £971,000; in bills at six months, £505,000. Tenders for bills at three 
months at £99. 7s. 6d. (24 per cent. per annum discount) receive about 37 per 
cent., above in full, and for bills at six months at £99. 15s, 6d. (£2. 9s. per cent. 
discount), and above in full. 


Bank or Vicrorta.—The bank has declared a dividend for the half-year at 
the rate of 9 per cent. per annum. 


In the House of Commons on 9th August, on the motion of Sir J. Lubbock, 
the bill to amend the law relating to bills of exchange, which has been pre- 
pared at the instance of thé Associated Chamber of Commerce and the Institute 
of Bankers, was read a second time, on the understanding that it would not be 
further proceeded with this session. 


The adjourned meeting of the Banque Européenne (formerly M. Phillipart’s), 
voted the scheme to reconstitute the company by writing off one-half the capital 
of 46 millions and reducing it to 23 millions, eack proprietor receiving one new 
share for two of the old. 


CommerciaL Banxinc Company or Sypnxy.—At the half-yearly —— a 
dividend was declared at the rate of 25 per cent. perannum, £10,000 was added 
to reserve (increasing it to £590,000), and a balance carried forward of £10,887: 


Derry Commerctat Banx.—At the annual meeting it was decided to pay a 
dividend of 10 per cent. for the past year, free of income tax, and credit the 
reserve and contingent accounts with 54 per cent. 


Lincotn anv Linpszy Banxinc.—The company have declared a dividend at 
the rate of 17 per cent. per annum. 





The Debats has received a telegram from Mexico of the 16th announcing that 
a concession for a National Bank, with all its privileges, has been granted to 
the Franco-Egyptian Bank and its allies. 


The liquidators of the West of England and South Wales District Bank, it 
is reported, have at length disposed of Booker’s Tinplate Works to the firm of 
Spence & Co. 





County or Giovcrster Banx.—The net profit for the half-year amounts to 
£13,457. Out of this profit the directors declare a dividend at the rate of 8 per 
cent. per annum, amounting to £7,310 free of income tax, and add the balance 
of the above-named profit (viz., £6,147) to the reserve fund. 
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Honexone AnD SHancHar Banxine Corporation. —A telegram from 
Hongkong announces that at the half-yearly meeting of shareholders on the 
16th inst. a dividend of £1. 10s. per share for the half-year ended the 30th of 
June was declared, $100,000 added to reserve, which now stands at $1,900,000, 
and $3,734 carried forward. 


Norra anp Sours Watzs Banx, Limrrep.—On page 618 of our last month’s * 
igsue the July, 1881, dividend of this bank was misprinted 7} instead of 17} 
per cent. 


s 
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BANKING OBITUARY. 

Lrypsay.—Aug. 5, at North of Scotland Bank, Montrose, A. Lindsay, bank 
agent, aged 48. 

Newmarcu.—Aug. 15, W. T. Newmarch, of Elms-Road, Clapham-Common, 
son of W. Newmarch, of Nightingale-lane, Clapham-Common, aged 36, 

Davipson.—We regret to announce the death of Mr. J. H. W. Davidson, 
banker, of this city, which took place Aug. 18. He was the son of the late Mr. 
Alexander Davidson, formerly manager of the Carlisle City and District Bank, 
and latterly managing partner in the private banking firm of Messrs. Mackie, 
Davidson, and Gladstone. Although stilla young man, Mr. Henry Davidson 
had attained a position of much public usefulness in the city. He was 
secretary and treasurer of the Carlisle Dispensary, for which he did much good 
work, and this connection led him to take a prominent part, about a dozen years 
ago, in establishing the annual simultaneous Hospital Sunday collections in the 
churches and chapels of Cumberland and Westmoreland in aid of the local 
medical charities. That movement has been so successful that by the twelve 
collections that have been made about £11,500 have been subscribed to the fund. 
The work entailed much labour on the promoters ; but one ofits striking features 
has been the economical way in which it has been managed, the expenses each 
year having been merely a nominal amount. Mr. Davidson was a member of 
the committee of the Carlisle Mechanics’ Institute (of which his father had been 
Vice-President before him) and also of the committee of the Carlisle School of 
Art, and in the success of both these educational institutions he manifested an 
active interest. Mr. Davidson was lately appointed a justice of the peace for 
the city, but he did not live to take any active part in the discharge of the duties 
of that honourable'office, a pulmonary affection, coupled with other complications, 
having compelled him some three months ago to suspend all active business, and 
his illness fipally proved fatal.—Extracted from the Carlisle Journal. 

- SHarRPE.—We have to record the death, at the age of 82, of Mr. Samuel 
Sharpe, of Highbury, a scholar and Egyptologist of considerable reputation. 
While yet a boy of 16, he was employed in the bank of his uncle, Mr. Rogers, 
the poet, and devoted his leisure time to the study of classical and Hebrew 
literature. Subsequently he became a partner in the firm, and, retiring from 
business at a comparatively early age, pursued with great ardour and industry 
the studies that have since made him well known to the literary world. The 
most important of his numerous works are a complete translation of the Hebrew 
Scriptures and of the New Testament; “Critical Notes on the Authorized 
Version ;” “The Chronology of the Bible;” “ The History of Egypt, from 
the earliest times to the conquest by the Arabs, a.p. 640 ;” “ Chronology of 
Ancient Egypt ;” and several monographs on hieroglyphics and Egyptian 
antiquities in the British Museum. A unitarian and a liberal, Mr. Sharpe 
did his utmost to advance the cause of those with whom he sympathized, but he 
took no part in public life. He was a munificent friend to unsectarian education ; 
and there are many who owe their first start in life to his kindness, and will 
remember his open-handed, but not indiscriminate generosity. 





att. 
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Monetary Rebietw, 





A montH ago bills were discounted at 1} per cent., or at one-half the 
Bank of England published quotation ; yet on the 18th August the 
official ‘‘ minimum ”’ was raised from 2} to 3 per cent., and bills in 
the market were placed at 2% per cent. That evening, however, 
there was a relapse to 24 per cent. On the 25th, the Bank 
Directors advanced their rate to 4 per cent., and the market en- 
dorsed the step to the extent that they advanced their rates for bills 
to about 3§ per cent. for paper of any length. 
A month ago the discount houses obtained all the money they 
required at } and 1 per cent., for which they now have to pay 2} 
“up to 3} per cent., and it appears even doubtful whether higher 
rates both for money and discounts, will have to be paid. before 
long. It cannot be said that the home supply of bills or the mar- 
ket requirements for money have much expanded during August ; 
though it is to be remarked that some considerable sums have gone 
into the provinces, and that extensive payments have been steadily 
going on to cover instalments upon recently created loans and com- 
panies. Upon this account our commitments are still very heavy, 
but the rise in the rates in London is, in the main, the result of 
external causes. The Italian loan has been followed up by the 
withdrawal of nearly two millions for Italy, of which the major 
portion was taken from the Bank; and a sharp rise in money in 
New York has resulted in a considerable purchase of bar-gold for 
that quarter. At the same time, there are expectations of shipments 
of sovereigns for the River Plate in connection with recent borrow- 
ings; and Egypt having good crops in store may this autumn have 
the call of money from'us. Meanwhile, the exceptionally fine 
weather which had lasted until the first week in August has been 
followed by a long period of daily rains, and the result is that the 
harvest prospects have rapidly deteriorated, while the probabilities 
of the foreign wheat requirements have as rapidly grown. All 
this renders the outlook of the money market anything but,assured, 
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and in our opinion fully warrants the advance in rates indicated 
below:-— 














Mazxet Discount Ratzs—Bzsr Brus, , 
Day to day Bank 
Money. Rate. 
Per cent. Three months.; Four months. | Six months, | Per cent, 
Per cent. Per cent. Per cent. 

July, 25th ., } 1 1} 1 24 
August, 25th 2} 3 38 3 4 
Rise eeeeee 2 28 2} 1} 1} 




















Thus, the rise in the Bank rate is the least movement of the 
series, and the effect of this approach of the open market to the 
Bank was that a week ago the Bank was doing a good discount 
business, which had not before been the case for a considerable 
period. When in July, bills in the open market receded so decidedly, 
and the bankers and discount houses were grumbling that the 
Bank did not make a reduction to 2 per cent., which would have 
enabled them with better grace to lower their deposit allowances 
we remarked—“ The Bank Directors having refrained, as was the 
case last year, from lowering their rates, even though popular sen- 
timent would have endorsed such a movement, we may be sure they 
have reasons for their inaction. London is now the cheapest 
monetary centre in the world, and latterly the exchanges have been 
going slightly against us. It was at this time last year that the 
New York sterling exchange commenced to fall, and there has 
been latterly a decline in this index to the state of our financial 
relations with America.” The wisdom of the. inaction of the Bank 
at that time has now been fully justified, and for every } per cent. 
fall in the open market recorded in July there has been a rise of 
nearly 1 per cent. in August. Intrinsically this market has for 
some time past been weak. Our financial obligations are certainly 
heavy, and though a considerable volume of ready money was in 
the spring concentrated in London, it has rapidly been absorbed 
for the purposes it was so concentrated, and the weakness of the 
position is now far more clearly indicated. The position of the 
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Bank of England is one in which it must make decided efforts to 
retain its gold, of which it now holds only £23,750,000, as com- 
pared with £28,700,000 a year ago, and £38,400,000 at the end of 
August, 1879. At the same time the reserve is under £13,000,000, 
and we are not now in a position, as we were last year and the year 
before, to stand an export demand with impunity. On the other 
hand, as already remarked, it is known our commitments are heavy, 
and we must bid sufficiently high to foreign countries to induce 
them to leave what we owe them in our hands for the present. 

The rapidity with which New York, when a demand for money 
had arisen, drew upon us is, we think, a clear proof that our own 
commitments in that direction are still heavy. The repayments on 
our holdings of United States Government bonds have been small 
compared with the new railroad and other securities we have put 
money into within the past nine months, and it is therefore grati- 
fying to find money is now again growing easier in New York as a 
result of the Government now cashing the bonds called in for redemp- 
tion in October. If money keeps cheap they will want less from us. 

The stock markets here have naturally suffered from the rise in 
money and bankers’ securities, including consols, colonial debentures, 
and railway debentures and guarantees, have perhaps suffered the 
most of all, These descriptions of securities have latterly stood so re- 
markably high that some relapse was only to have been looked for 
when pressure arose. But business has been restricted all through 
the month. Meanwhile, late advices are of a moderately encou- 
raging character, and the working classes are well provided with 
employment. 

The Land Bill has at last become law, though for a week it was 
feared that the Lords would have rejected some of its vital pro- 
visions. What will be its effect on Ireland? 


waite 
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NOTICES TO CORRESPONDENTS. 
Orders and Subscriptions should be sent to the Proprietors, Waterlow & 
Sons Limited, 25, Great Winchester Street, London. 

The Editor invites Bank Managers and other correspondents to send him their 
Bank Reports and other communications early in the month, in order to ensure 
insertion in the following number; he does not undertake to publish unauthenti- 
cated communications, or to return such as are rejected, 
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London Banks Clearing-House Returns. 
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BANK OF ENGLAND,—ANALYSIS OF RETURNS. 
































Coin. Proportion | Government Other 
Date. Notes in and Bullion | of Coin and Securities Securities Public 
* | Ciroulation, in Issue Bullion to in Banking in Banking Deposits, 
Department. | Circulation.| Department. | Department. 
1880. F’ £ °/, £ £ £ 

Sept. 1 27,285,875 27,134,000 99 16,358,886 18,063,336 7,028,053 
8 26,959,760 27,018,090 100 15,313,792 17,685,806 5,915,706 
15 26,654,205 27,055,610 Io! 15,420,851 17,619,541 6,219,884 
22 26,624,830 27,065,790 | IO! 15,377,851 17,575,975 6,629,864 
29 26,965,730 26,953,580 109 15,377,851 18,611,369 7,153,116 
Oct. 6 27,433,140 26,129,965 | 95 17,365,070 18,501,030 6,656,829 
13 27,282,580 26,522,465 | 97 17,165,070 17,556,465 5,315,988 
20 26,955,845 26,870,650 | 99 16,365,070 18,106,756 4,380,387 
27 26,626,360 27,088,660 | IOI 15,865,070 18,057,666 4,554,363 
Nov. 4 27,232,065 26,169,415 96 15,365,070 17,275,496 4,494,827 
ll 26,643,585 25,401,370 95 14,865,070 17,289,029 5,048,123 
18 26,402,095 25,195,330 95 14,865,070 19,005,947 5,583,362 
24 26,136,020 25,708,575 98 14,865,070 17,932,292 5,479,208 
Dec. 1 26,219,025 24,811,085 95 14,865,019 18,105,045 5,379,710 
8 26,029,470 23,901,835 92 14,365,019 20,136,119 6,209,917 
15 25,640,100 23,779,395 92 14,365,019 20,432,704 7,186,102 
22 26,117,325 23,649,525 90 14,365,019 21,616,707 8,061,812 
a 26,320,540 23,253,400 88 14,365,019 24,240,844 8,625,508 
Jan. 5 26,953,840 23,183,115 86 15,858,146 23,650,128 9,072,151 
12 25,548,695 23,080,890 87 15,253,300 20,825,094 5,162,123 
19 26,365,245 23,177,155 88 14, 353,300 20,517,645 4,663,711 
26 26,013,240 23,571,355 90 14,353,300 20,551,582 5,670,664 
Feb, 2 26,312,905 25,459,197 97 14,353,300 21,208,232 6,666,070 
9 25,895,520 24,942,165 96 14,351,714 22,214,935 8,618,112 
16 25,433,965 25,691,065 Iol 15,829,060 20,956,602 9,868,663 
23 25,259,150 26,382,775 105 14,831,808 20,681,280 | 10,573,440 
Mar. 2 25,751,290 26,375,135 102 14,831,808 23,049,294 | 10,522,076 
9 25,368,250 26,831,805 106 15,862,908 21,048,313 | 11,564,863 
16 25,157,295 26,645,960 106 15,862,908 22,901,467 | 11,895,713 
23 25,231,195 26,808,020 106 15,862,908 21,181,862 | 11,867,195 
30 25,835,335 26,586,185 103 15,362,908 22,092,485 | 10,791,721 
April 6 26,595,903 25,725,015 97 15,404,850 20,886,799 8,075,077 
13 26,707,180 24,911,400 93 15,739,837 20,662,272 7,054,746 
20 26,524,710 24,954,920 94 14,989,837 19,365,421 7,135,779 
27 26,256,115 25,190,630 96 15,402,590 18,600,554 6,829,563 
May 4 26,927,065 25,030,310 93 15,689,359 18,317,119 6,454,032 
ll 26,699,520 24,938,160 93 15,789,890 18,348,625 6,439,940 
18 26,699,015 24,525,345 92 15,876,203 19,653, 356 7,007,179 
25 26,334,075 24,641,430 93 15,876,203 19,179,726 7,125,297 
June 1 26,761,795 24,690,640 92 15,876,151 19,484,775 7,056,216 
8 26,899,170 24,659,055 gI 14,907,151 19,786,366 7,449,160 
15 26,301,000 25,294,825 96 14,907,127 20,737,126 7,711,224 
22 26,415,726 25,819,320 98 14,907,127 20,086,089 8,358,928 
29 26,954,040 25,982,305 97 14,908,400 23,029,093 8,786,057 
July 6 27,547,970 25,773,530 94 15,789,339 21,108,985 6,479,992 
13 | 27,260,370 25,489,015 93 16,271,339 | 20,195,229 4,754,329 
20 | 27,231,255 25,411,925 93 15,885,333 | 20,292,005 4,657,586 
27 | 26,967,105 25,216,150 93 15,885,333 20,105,573 4,571,166 
Aug. 3 | 27,667,525 24,243,045 87 15,885,260 20,371,856 4,161,431 
10 27,391,175 23,642,515 86 14,663,649 20,427,766 4,152,737 
17 | 27,017,170 | 23,611,030 87 14,663,649 | 20,628,875 | 4,496,210 








For the corresponding statemont, from October, 1878, to October, 1879, see page 384 of ‘The Banking 
Almanac” for 1880 
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= BANK OF ENGLAND,.—ANALYSIS OF RETURNS. 

' Total 

Other Bank Deposits and Proportion Rate 
= Date Deposits. Post Bills. Bank Post _ Reserve. Rote od of Discount. 
3 1880. £ £ £ £ °/5 

6 Sept.1 | 24,873,578 298,125 | 32,199,756 | 16,035,424 50 2} 
4 8 | 24,932,926 296,667 | 31,145,299 | 16,414,895 53 ~ 
4 15 | 24,940,429 281,623 | 31,441,936 | 16,673,280 53 ons 
6 22 | 24,469,254 271,437 | 31,370,555 16,699,077 54 — 
9 29 | 24,470,185 274,662 | 31,897,963 | 16,178,671 51 ons 
8 Oct. 6 | 26,216,559 316,657 | 33,190,045 | 14,928,448 45 ow 
7 13 | 26,794,525 315,449 | 32,425,962 15,328,742 47 cons 
3 20 | 28,178,536 286,566 | 32,845,489 | 16,002,714 49 ions 
7 27 | 28,117,105 292,535 | 32,964,003 | 16,671,039 51 se 
3 Nov. 4 | 25,320,845 314,970 | 30,130,642 | 15,108,634 50 < 
: 11 | 24,105,763 318,944 | 29,472,830 | 14,948,481 51 ob 
8 18 | 25,255,585 289,089 | 31,128,036 | 14,895,899 48 an 
0 24 | 25,219,516 265,808 | 30,964,531 15,813,883 51 ins 
7 Dec. 1] 24,441,013 277,318 | 30,098,541 14,722,561 49 —_ 
: 8 | 24,371,173 304,687 | 30,885,777 13,982,775 45 3 
2 15 | 24,034,828 267,474 | 31,488,404 | 14,296,137 45 _ 
8 22} 23,673,028 259,668 | 31,994,508 | 13,624,674 42 ~ 
. 29 | 24,848,182 232,012 | 33,705,702 | 12,918,076 38 ae 

1881 
3 Jan. 5 | 24,735,025 245,217 | 34,052,393 | 12,315,436 36 _ 
1 12 | 25,338,715 303,443 | 30,804,281 .| 12,578,294 40 3} 
4 19 | 24,973,507 272,223 | 29,909,441 12,913,933 43 on 
0 26 | 24,748,953 272,095 | 30,691,712 | 13,673,002 44 om 
2 Feb. 2| 24,895,406 230,187 | 31,791,663 | 14,146,292 44 on 
3 9 | 24,981,851 267,651 | 33,867,614 | 15,231,064 45 an 
0 16 | 25,294,221 232,059 | 35,394,948 | 16,678,159 47 3 
6 23 | 24,197,181 217,745 | 34,988,366 | 17,419,633 50 _ 
3 Mar. 2 | 25,700,508 233,121 | 36,455,705 16,830,266 46 wub 
3 9 | 24,570,087 253,195 | 36,388,145 | 17,741,883 49 om 
. 16 | 26,093,496 239,214 | 38,228,423 | 17,732,894 46 ont 
1 23 | 24,543,458 222,644 | 36,633,297 | 17,888,185 49 an 
7 30 | 25,204,627 190,697 | 36,187,045 | 17,022,513 47 on 
6 April6 | 25,667,288 259,850 | 34,002,215 | 15,360,703 45 atk 
9 13 | 25,949,889 262,861 | 33,267,496 | 14,518,895 44 on 
3 20 | 24,832,812 236,912 | 32,205,503 | 16,508,441 48 ons 
2 27 | 25,183,791 224,555 | 32,237,909 | 16,897,138 49 2} 
0 May 4] 24,754,827 223,869 | 31,432,728 | 16,079,444 48 a 
9 11 | 25,072,035 241,486 | 31,753,461 | 15,276,606 48 op 
7 18 | 25,486,306 259,839 | 32,753,324 14,892,668 46 oat 
6 25 | 25,415,856 214,296 | 32,755,449 | 15,368,849 47 ial 
0 June 1 | 25,350,070 239,454 | 32,645,740 | 14,908,140 46 =< 
ba 8 | 24,152,991 219,747 | 31,821,898 | 14,752,989 46 i 
8 15 | 26,023,293 252,648 | 33,987165 15,971,259 47 ‘ott 
i 92 | 25,124,079 246,114 |. 33,729,121 | 16,369,690 49 ae 
2 29 | 27,343,043 214,021 | 36,343,121 | 16,030,879 44 = 
9 July 6 | 27,440,383 248,183 | 34,168,558 | 15,126,432 44 _ 
6 13 | 28,716,904 258,850 | 32,730,083 | 15,143,373 46 wats 
S 20} 28,477,911 258,850 | 33,394,347 | 16,115,431 46 a 
- 27 | 28,329,418 228,707 | 33,129,291 15,039,445 45 ose 
Aug.3 | 27,259,056 235,860 | 31,656,347 | 13,329,169 42 il 
, 10 | 25,767,202 265,000 | 30,184,939 | 13,062,567 43 _ 
- 17 | 25,874,701 236,489 | 30,607,400 | 13,284,803 43 an 
ing 
For the corresponding statement, from October, 1878, to October, 1879, see page 385 of ‘‘ The Banking 
Almanac” for 1880, 
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PUBLIC INCOME AND EXPENDITURE. 
Tue following are the receipts into and payments out of the Exchequer between 


April 1, 1881, and August 20, 1881 :— 


REVENUE AND OTHER RECEIPTS. 






























































Total Receipts |Total Receipts 
Estimate for the |into the Exche-|into = pomne- 
Financial Year quer from qu 
881 April 1, 1881, to april ch 1830, to 
‘Aug. 20, 1881, | Aug. 2i, 1880. 
Balance, —- a 7 £ £ £ 
Bank of — : ea ‘. . _ 4,628,026 | 2,582,454 
Bank of Ireland .. a an : — 1,295,636 740,974 
5,923,662 3,273,428 
REVENUE. 
Customs oo eo ° ° oe 19,180,000 7,079,000 6,950,000 
Excise r oe 27,440,000 9,567,000 9,494,000 
Stamps a e P 12,290,000 4,744,000 4,591,000 
Land Tax and House Duty ‘ - 2,760,000 10,000 605,000 
Property and Income Tax.. Ke ‘ 9,540,000 2,555,000 | 2,116,000 
Post Office .. bs oe +e i 6,800,000 2,860,000 2,758,000 
Telegraph Service .. oa ° 1,600,000 625,000 625,000 
Crown Lands 390,000 100,000 130,000 
Tnterest on Advances for “Local “Works 
and on Purchase Money of Suez Canal 
Shares .. ee ee oe ee 1,200,000 527,368 530,759 
Miscellaneous oe ae = 8,900,000 1,615,119 1,571,241 
Revenue .. a iat et 85,100,000 30,282,487 | 29,371,000 
Total, including balance ee ee 36,206,149 | 32,644,428 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the enaayets re 811,137 702,573 
Treasury Bills, Net amount raised .. oe ee _ _ 
Money raised by Terminable Annuities .. be te _ 4,300,000 
Exchequer Bills, Net amount raised oe oe Pe —_ 
Totals es oe eo ee oe «£ | 37,017,286 } 37,647,001 
EXPENDITURE AND OTHER PAYMENTS. 
be pa Issues ~~ beg mts Issues oes 
Estimate forthe|° 
saaenen someon cl bt en eae 
° to Aug. 20, 1881. to Aug. 21, 1880, 
£ , £ 
Permanent charge of Debt .; ee 28,920,000 | 13,559,541 | 13,472,262 
Interest on Stock created for Loan to 
India, on Temporary Loans for Local 
Works, on Supply Exchequer Bonds, and 
Interest, &c., on Exchequer Bonds (Suez) 700,000 142,208 159,390 
Other charges on Consolidated Fund. 1,750,000 696,381 712,625 
Supply Services os 4 te we | 58,485,504 | 19,881,940 | 18,197,801 
Estimate .. ae oe 84,805,504 
Expenditure .. ee oe ae 33,730,065 | 32,542,078 
OTHER PAYMENTS. 
Advances under various Acts, issued from the Exchequer 610,055 670,006 
Treasury Bills, more paid off than raised +. be oe i — 
Military Barracks 4, oe $5 — 42,000 
Exchequer Bills more paid off than raised. oe ary 82,200 17,000 
Ways and Means Advances, repaid .. oe oe oe _ 1,000,000 
Balances on August 23, 1881 :— 34,422,320 | 34,271,078 
Bank of England .. oe ee ee ee ee 1,796,066 2,677,034 
Bank of Ireland .. ee ee ee oe ee 798,900 698,889 
ee ee ee ee ee es £| 37,017,286 | 37,647,001 


Totals 
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BANK OF FRANCE, 
DEBTOR. 





Capital of the Bank 

Profits in addition to 
Capital .(Art. Law of 
Tune 9, 1857) .. 

Reserve of the Bank 
andits branches... 

Reserve of — = 


perty 
8 ecial Reserve .. 
otes in circulation 
Bank-notes to order 
and receipts payable 
at sight... * 
Treasury account cur- 
rent creditor ... 
Current accounts, Paris 
Do., branch banks 
Dividends payable... 
Interest on securities 
transferred or de- 
posited .. 
Discounts and “gundry 
interests 
Re- Aisdounted the last 
six months ... 
Bills not disposable ... 
Reserve for eventual 
oe eaarmaaaa 
Sundries ... 


oe oe 


July 28, 1881. 


Aug. 4, 1881. 


Aug. 11, 1881. 


Aug. 18, 1881. ' 





rR Cc. 
182,500,000 0 


8,002,313 54 
22,105,750 14 
4,000,060 0 


10,078, 583 27 bs 
2,600,340,015 0 





30,760,496 21 | 
466,987,076 46 | 
382,529,802 34 | 

53,125,683 0 | 

6,278,080 0. 

' 

7,204,895 35 | 

4,927,915 34, 

2,612,376 16 | 
664,520 49 


13,990,002 81 


F. c. 
182,600,000 0 
8,002,313 54 
22,105,750 14 
4,000,000 0 
10,078,583 27 
2,546,914,915 0 
31,551,238 95 
482,165,222 88 
425,028,161 15 
43,602,971 0 
5,324,226 0 
8,071,211 7 
6,136,076 8 


2,612,376 16 
445,229 86 





13,687,529 49 


¥. Cc. 
182,500,000 6 


8,002,313 54 
22,105,750 14 
4,000,000 0 
10,078,583 27 

2,529,080,720 0 
32,380,523 6 
481,176,381 85 
404,751,991 93 
39,829,879 0 

4,774,040 0 
6,793,923 48 
7,051,132 88 
2,612,376 16 
1,003,917 65 


13,635,353 10 


¥. Cc. 
182,660,000 0 


8,002,313 54 
22,106,750 14 
4,000,000 0 
10,078,583 27 
2,519,667,930 0 
2,344,821 2 
471,639,482 96 
383,766,308 86 
42,867,636 0 
4,340,718 0 
9,551,514 55 
7,731,618 77 
2,612,376 16 
568,442 19 


13,996,274 33 




















Total ... see |3,796,092,510 11 |8,792,125,709 59 | 3,749,776,887 6 | 3,715,761,769 79 
CREDITOR, 

July 28, 1881. | Aug. 4, 1981.) Aug. 11,1881. | Aug. 18, 1881. 

Cash in hand and in ¥. 0. F. C.| ¥F. Cc. ¥. c. 

beenek banks +» |1,874,222,591 43 |1,874,806,051 74 | 1,863,505,455 57 | 1,872,458,739 19 


Commercial bills over- 
due 

Commercial bilis dis- 
counted in Paris, = 
yet due.. oe 

Treas bonds. 

Commercial bills, branch 


an 
Advances | on deposits 
of bull Se oes 
Do. in branch banks ... 
Do. in public securities 
Do. by branch banks ... 
Do. to the State (Con- 
vention, June 10, 1857, 
and March 29, 1878)... 
Government stock re- 
SCrve . ooo 
Do. disposable .., 
Rentes Immobilisées 
(Law of June 9, 1857) 
Hotel and furniture of 
the Bank,and landed 
property ‘of branches 
— of manage- 


Employ of the Special 
Reserve... eve 

Italian silver coin a 

Sundries ... 


Total ... 


or 


244,589 76 


601,076,940 67 


674,921,425 0 
24,800 100 0 
1,587,000 0 
211,536,023 75 
88,778,867 0 
90,693,000 0 


12,980,750 14 
99,626,231 53 


100,000,000 0 


10,105,428 0 
1,006,943 56 
10,078,583 27 
48,850,000 0 
36,674,036 0 
3,706,002,510 11 |g 





| 





175,135 36 
584,723,202 


550,514,074 
38,820,200 


93,357,048 0 


99,608,000 0 


12,980,760 14 
99,626,231 53 


100,000,000 0 


10,105,428 0 
1,503,612 78 
10,078,588 27 





& °763°027 18 


3,792,125,799 59 | 


c 


301,836 24 


578,016,503 52 


568,763,850 0 
47,416,700 0 
1,719,200 0 
180,547,884 75 
94,524,204 0 
99,603,000 0 


12,980,750 14 
99,626,231 63 


100,000,000 0 


10,105,589 0 
1,566,761 78 
10,078,583 27 
48,850,000 0 
27,170,337 26 


120,382 25 


661,685,481 33 


ose 


526,232,331 0 
46,533,100 0 
1,756,800 0 
180,015,468 50 
94,719,492 0 
99,603,000 0 


12,980,750 14 
99,626,231 53 


100,000,0c0 0 


10,110,506 0 
1,663,565 6 
10,078,583 27 


48,850,000 0 
49,327,339 52 





3,749,776,887 6 





3,715,761,769 79 - 











ISSUE DEPARTMENT. 





Bank of England Weekly Returns, 


Account, pursuant to the Act 7ih and 8th of Victoria, cap. 32, for the Weeks ending as follows— 






















































































1881, 1881. 1881. 1881. 
July 27. Aug. 3. Aug. 10. Aug. 17. 
z £ £ £ 
Notes issued eco eee eee +.| 40,966,150 | 39,993,045 | 39,892,515 | 39,261,030 
Government debt... eee ove «+-| 11,015,100 | 11,015,100 | 11,015,100 ary 100 
Other securities se oes ooo «| 4,734,900 4,734 900 734,900 4,734,900 
Gold coin and bullion ... “an -++| 25,216,150 | 24, 243, 045 23, 642, 515 | 23, ‘611, 030 
Silver bullion .. .. 0 “a 
| 40,966,150 | 39,093,045 | 39,302,515 | 39,261,030 
BANKING DEPARTMENT. 
1881. 1881. 1881. 1881. 
July 27. Aug. 3. Aug. 10. Aug. 17. 
14 558 000 | 14, ss 000 | 14 so 000; 14 £ 
Proprietors’ capital _... are a s 553, 553,000 
pri P 3,348,060 | 3,376,938 | 3,386,043 | 3,416,927 
Public ‘oposite (Ineluding xchequer 
m: on » 
Debt, nnd Dirend Accounts) .-. | 4,571,166 | 4,161,431 | 4,152,737 | 4,496,210 
Other deposits vee vss|_ 28,329,418 | 27,259,056 | 25,767,202 | 25,874,202 
Seven-day and otherbills ..... 228,707 235,860 265,000 236,489 
51,030,351 | 49,586,285 | 48,123,982 | 48,577,327 
Government securities... “ .-| 15,886,333 | 15,885,260 | 14,663,649 | 14,663,649 
Other securities ... eee ooo +] 20,105,573 | 20,371,856 | 20,427,766 | 20,628,876 
Notes... 0 suse, wes wee], -13,999,045 | 12,325,520 | 12,001,340 | 12,243,860 
Goldandsilver coin .. .. «|, 1,040,400} 1,003,649 | 1,031,227 | 1,040,943 
51,080,351 49,586,285 | 48,123,982 48,577,327 
THE EXCHANGES. 
Lonpor— | July 28. Aug.4. | Aug. 10. Aug. 18, 
Amsterdam, ee ae ae Gel eS 12 24 12 8 12 3} 
a ae a on} 12 4b 12 43 i 5 12 5 
paentam, dt Por ee | a 12 44 12 4 12 «5 
Antw eT Teaisele, ditto eee «| 26 62% 25 52% 25 (57; 25 60 
Paris, short a Oe CO 25 28% 25 323 25 32% 
Ditto, 3 months ... owt mn veel 25 650 25 524 25 5 25 55 
Marseilles, ditto ... 1 we ee) «25-525 25 52 26 57% 25 56} 
Hamburg, ditto ... 6 1. | 2068 2069 2072 2072 
Berlin, ditto ane oo ome oss] 2069 2069 2072 2073 
Leipsic, ditto | 2069 2069 2072 2073 
kfort-on-the-Main, ditto .. oe 2069 2069 2072 2073 
Petersburg, ditto oe tee wee 242 25% 25% 25} 
Copenhagen, ditto ove oe «| Le @ 18 47 18 48 18 48 
Sa S = a pm a ei 11 924% 11 913 973 ll 95 
Trieste. eco is 1l 923 ll 91} ll 973% 11 96 
Zuicn'and "Basle, ‘ditto... ea «| 25 60 25 60 25 60 26 57% 
SUG as. a 47% 474 47} 473 
Cadiz, ditto we ua ese a 47% 47 47% 475 
Beville, ditto aos ae es aaa 47% 47 47% 47 
‘Barcelona, ditto. 0.) | 47g 47 474 47 
Malaga,ditto wee 474 47 47 473 
Granada, ditto 2.00... eee 47% 47% 47 47 
Santandar, ditto .., net “ss a 47% 474 47 47 
Bilboa, ditto Gs we ‘aa we 47% 474 47% 47 
Zaragoza, ditto ... a 47% 413 47% 475 
Genoa, Milan, Leghorn, ditto .. | © 25 80 25 92} 25 92} 
Venice, ditto a ees) pte 25 80 25 924 25 92% 
bor a ditto a «ot Se oan 25 80 25 924 25 92% 
and Messina,ditto |. 7|| 25 774 25_ 80 25 924 25 ~ 923 
on, Soe wee ye ie aid 52 523 623 52 
Oporto, ditto ove ove me owe 52 52% 624 = 
Ohicutea. a a eee 1.7 1.72 1.7% 1.7% 
PRICES OF BULLION. 
PerOz. _ PcrOz, Per Oz, Per Oz. 
£s.d. 28.4. £s. da. ag 
Foreign Gold in Bars (Standard) 317 9 317 10 317 10 31710 
Mexican Dollars . eve wal © EF | 04 2 04 2 04 2 
Silverin Bars(Standard) <=. ..| 0 4 38 | 0 4 3 0 4 8 048 














801 


STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts ee wr the Acts of 1844 and 1845:— 
England— nk of England .. oe oe rus ee ee £14,000,000 
os 207 soe Banks i ee oe o “ oe 5,153,407 
72 Joint Stock Banks .. o oe oe we on 3,495,446 
Scotiand— 12 Joint Stock Banks .. on ote a oe se 3,087,209 
Ireland— 6 Joint Stock Banks .. oe ee ee me we 6,354,494 





£32,090,556 
Add, Increase, since, in authorized amount of Bank of England:— 
1855—Dec. 7th ee oe £475,000 
1861—July 10th .. oe 175,000 
1866—Feb. 21st .. oe 350,000 
1881—April 1st e . 750,000 











1,750,000 
£33 840,556 
Deduct, Lapsed Issues— 
England— 98 Private Banks ce ve a «» £1,605,241 
25 Joint Stock Banks .. <a -. 1,094,890 
Scotland— 2 Joint Stock Banks, namely :- -- 
Western Bank of Scotland oes 
issue of the Ayrshire Bank) .. £337,938 
City of Glasgow Bank .. ee ve 72,921 
410,859 
_ 3,110,990 
° £30,729,566 
SUMMARY OF PRESENT FIXED ISSUES, 
England— BankofEngland .. oe ers oe a .. £15,750,000 
ue 103 Private Banks ee «e ‘0 mee e* ee 3,548,166 
47 Joint Stock Banks .. na mi ae a ate 2,400,556 
Scotland— 10 Joint Stock Banks .. a is Bt ee 2,676,350 
Ireland— 6 Joint Stock Banks .. =o Ae oa es ea 6,354,494 
£30,729, 366 


Note.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was.. oe oe oe oe ee 207 

















Diminished in number by amalgamation oie ee ee ee 6 
Lapsed Issues ee ee an i oe we oe o «6G 
— 104 
103 
The number of Banks authorized to issue theirown notes in Scotland, by 
the Actof 1845,was .. nes oe oe ee oe 19 
Diminished in number by amalgamation an ee ee ee 6 
Lapsed Issues, asstated above .. we ea ne ae a 3 ; 
10 
pore 
ENGLISH FUNDS. 
yng 2. | Highest. Lowest. | aero 
Cenalcs 06: se <a eo . 2 | 1013 | 993 | 101} 
| 
Exchequer Bills «2 «+ «¢ «+| 7/pm. | 17/pm. | 38/pm. | _ 
| 


| | 
Bank Rate of Discount 4 per cent. 
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Bankers’? GWieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32. 


(Extracted from the Lonpon GAZETTE.) 





PRIVATE BANKS. 








NAME OF BANK. 





1 Achford Bamk ......ccccccsecceess!| 
2 Aylesbury Old Bank .........se0e- 
3 Baldock and Biggleswade Bank | eoee! 
4 Barnstaple Bank ..........--eeeee8!| 
5 Bedford Bank ........e2eeeeee8 os 
6 Bicester and Oxfordshire Bank....... 
7 Boston Bank—Garfit and Co. ......! 
8 Broseley and Bridgnorth Bank......; 
9 Buckingham Bank ......0+6:seee0 
10 Bury and Suffolk Bank .........+¢- 
11 Banbury Bank .....s.sseeeeseeedee | 
12 Banbury Old Bank ........+++e+e08|| 
13 Bedfordshire Leighton Buzzard Bk. 
14 Brecon Old Bank.....esscecseeeees 
15 Brighton Union Bank ....06 
16 Burlington and Driffield Bank ... 
17 Cambridge Bank—Mortlock & Co. . PYa|| 
18 Cambridge and Cambridgeshire Bank | 
19 Canterbury Bank ....seeseceeeeeees, 
20 Colchester Bank .....cceceeesceces|| 
21 Colchester and Essex Bank ........| 
22 City Bank, Exeter ......secesseees|, 
23 Craven Bank—Birkbeck and Co.... ‘| 
24 Derby Bank—Smith & Co. .....0..! 
25 Devizes and Wiltshire Bank ........ 
26 Darlington Bank .....eeeesceceeees 









27 Devonport Bank ....... oe|| 
28 Dorchester Old Bank . os 
29 East Cornwall Bank ... coccce 


30 East Riding Bank ......seseee 

31 Essex Bk. and Bishop’s Stortford Bk. 
82 Exeter Bank ...ccccccccccccccccces 
33 Farnham Bank......cscccseesesess 
34 Faversham Bank ...ccecceeceeecees 
35 Godalming Bank .ecssececccseceess! 
36 Guildford Bank .....ssececeseeees 
37 Grantham Bank—Hardy and Co..... 
88 Hull and Kingston-upon-HullBank.. 
39 Huntingdon Town and County Bank | 
40 Harwich Bank .....ccccccccccccccs|' 
41 Hertfordshire, Hitchin Bank ...... 
42 Ipswich Bank .....cscccceseceeees 
43 Ipswich and Needham Market Bank . 
44 Kentish Bank—Mercers and Co. .... 
45 Kington and Radnorshire Bank .... 
46 Kendal MR vevecstwccesecnveseones 
47 Theeds Bank ..cccccccccccccccccces 
48 Leeds Union Bk.—W. W. Brown & Co.|, 











AVERAGE AMOUNT. 


Author- 

|| ized || 

| Issue. July 19. 

. £ 

11,849 | 8,191 
48,461 | 15,491 
37,223 | 10,815 
17,182 | 2,510 
34,218 || 22,624 
27,090 | 9,934 
75,069 |! 33,804 | 
26,717 | 9,009 
29,657 || 13,212 
82,362 || 24,209 
43,457 || 11,153 
55,153 | 12,699 
‘| 86,829 | 23,421 
68,271 || 15,400 

| 33,794 || 20,190 

|| 12,745 || 8,132 
| 25,744 | 18,466 
49,916 || 29,533 
33,671 || 16,689 
25,082 | 9,465 
48,704 | 20,910 
21,527 || 8,630 
77,154 || 53,721 
41,304 | 14,426 
20,674 || 2,973 
86,218 | 66,435 
10,664 | 2,818 
48,807 | 25,202 
112,280 | 48,226 
53,392 | 52,481 
69,637 || 29,211 
87,894 || 12,093 
14,202 || 4,710 
6,681 || 3,823 
6,322 || 5,266 
14,524 | 8,647 
30,372 || 11,458 
19,979 || 15,536 
56,591 || 14,899 
5,778 || 3,717 
38,764 || 27,027 
21,901 |) 13,284 
80,699 || 36,869 
19,895 || 13,001 
26,050 || 12,286 
44,663 || 33,622 

'180, 757 | 71,777 
37,459 | 35,969 





Si 
‘gS uly 26. | 


£ 
8,490 
15,430 
11,287 
2,407 
23,215 
10,193 
33,121 
9,345 
12,757 
24.270 


15, "454 
15,119 
3.186 
26,928 
12,957 
36,470 
12,176 
12,448 
33,623 
71,391 | 
35,321 | 





Aug. 2. 
- ae 
8,151 | 
15,152 
11,416 


em oo 
29 $0 
IRS 
Oars 
aac 


tw 
SY 
rs 
cs 
i) 


em 
a" 
- 
al 
~ 
oo | 





w 
& 
o 
(sy) 
aw 


| Aug. 9, 





z 

8,129 
15,240 
11, 514 


36, 123 

















WEEKLY RETURNS OF BANKS OF 


ISSUE. 


803 





Author- | 


NAME OF BANK, ized 
| Issue. 








| s 
49 Leicester Bank.....seeceseseceeees| 32,322 
50 Lewes Old Bank .....seeeeeeeeeees| 44,836 
51 Lincoln Bank .......e-eeeeeeeeee + +l00,342 
52 Llandovery Bank and Llandilo Bank 32,945 
53 Lymington Bank .....eseeeeseeeees| 5,038 
54 Lynn Regis and Lincolnshire Bank..| 42,817 


if 


| 
| 


55 Lynn Regis and Norfolk Bank ..... | 13,917 | 


56 Macclesfield Bank ......seeeeeee++, 15,760 


57 Miners’ Bank....ssececesccceeecees| 18,688 | 


58 Monmouth Old Bank .........+++++, 16,385 
59 Newark Bank.......eeeeees soeeees| 28,788 
60 Newark and Sleaford Bank .......-+|) 51,615 
61 Newbury Bank .........0+eeeeeeeee|| 36,787 


62 Newmarket Bank......-eseeeeeeeee|) 23,098 


63 Norwich and Norfolk Bank .......+! 105,519 | 


64 Naval Bank, Plymouth ...........-' 27,321 
65 New Sarum Bank—Pinckney Bros.| 


(now Salisbury Old Bank) ........ | 15,659 | 


66 Nottingham Bank .......+eeeeeee+|| 31,047 


67 Oswestry Bank .....seeeeeseeeeeess | 18,471 | 


68 Oxford Old Bank ...........0eee0++ 34,391 


69 Old Bank, Tonbridge .....++++++++-|| 13,183 | 


70 Oxfordshire Witney Bank ........++| 11,852 


71 Pease’s Old Bank, Hull ........+++- | 48,807 | 


72 Penzance Bank.......sseeeeeeeeees | 11,405 
73 Reading Bank—Simonds and Co.....| 37,519 
74 ReadingBk.—Stephens,Blandy & Co. | 43,271 
75 Richmond Bank, Yorkshire ....++.-| 6,889 





76 Royston Bank eee eeeeeeeeeeeseeeee,| 16,398 || 


77 Rye Bank .....sccccccccececeseess,| 29,864 


78 Saffron Walden and North Essex Bk.| 47,646 |, 
79 a ecrenbncdeessduaees<cel] MET 


80 Scar 
81 Shrewsbury Old Bank ........eee0+- | 48,191 
82 Sittingbourne and Milton Bank ..../| 4,789 
83 Southampton Town and County Bank | 25,359 
84 Stamford and Rutland Bank........ 31,858 
85 Tavistock Bank .........eeeeeee0- | 13,421 
86 Thornbury Bank ...........2eee+++, 10,026 


orough Old Bank .....se.e++-| 24,813 | 


87 Tiverton and Devonshire Bank......| 13,470 | 


88 Thrapston and Kettering Bank .... 11,559 
89 Tring Bank and Chesham Bank ...., 13,531 
90 Towcester Old Bank ...+seeeeeee-- | 10,801 
91 Uxbridge Old Bank.......seeeeee++|| 25,1836 
92 Wallingford Bank.......eseeeeeeee, 17,064 
93 Warwick and Warwickshire Bank ..'' ¢ 
94 Wellington Somerset Bank .....+.. 
95 West Riding Bank ....cccccceceees| 
96 Whitby Old Bank......cecccccceees 
97 Winchester, Alresford and Alton Bk 
98 Weymouth Old Bank ........seeees; 
99 Wisbech and Lincolnshire Bank ....!| 59,713 
100 Wiveliscombe Bank......seeeeeeees!| 7,602 
101 Worcester Old Bank .......eeee0+ || 87,448 
102 Yarmcuth and Suffolk Bank........ 
103 Yarmouth, Norfolk, and Suffolk Rank! 13,229 
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AVERAGE AMOUNT. 

July 19. | July 26, | Aug.2, | Aug. 9. 
£ £ £ £ 
13,599 | 14,569 | 13,618 | 13,278 

| 13,614 | 12,925 | 18,186 | 12,408 
i 66,869 | 66,228 | 65,763 | 64,911 
13,326 | 12,284 | 9,784] 9,242 
1,572 | 1,261 1,064 947 
|| 19,851 | 19,167 | 19,413 | 18,478 
7,020 | 6,031 | 5,670 | 5,544 
6,004 | 6,070 | 6,069 | 6,206 
12,441 | 12,810 | 12,657 | 18,199 
1,321 1,160 | 1,089 | 1,037 
8,746 | 8,640 | 8,698 | 8,446 
22,843 | 22,746 | 21,350 | 21,469 
8,740 | 9,110 | 9,268] 9,076 
9,665 | 9,908 | 10,071 | 9,953 
60,691 | 58,574 | 57,748 | 56,822 
19,905 | 22,693 | 18,165 | 17,175 
8,405 | 3,360 | 3,234] 3,154 
29,468 | 28,901 | 27,184 | 27,430 
6,130 | 5,993 | 5,287] 5,048 
27,591 | 26,555 | 25,810 | 24,993 
8,559 | 8,581 | 8,103 |} 8,165 
8,577 | 3,890 | 38,722 | 3,605 
45,175 | 46,298 | 43,193 | 43,010 
8,310 | 8,650} 8,059 | 7,637 
|| 19,460 | 19,545 | 19,354 | 18,290 
|| 19,625 | 19,136 | 18,538 | 18,564 
5,795 | 5,592 | 5,701 | 5,890 
5,053 | 5,008 | 4,982 | 4,971 
4,632 | 4,382 | 4,195 | 4,318 
14,285 | 13,769 | 13,330 | 14,354 
3,148 | 2,999 | 3,155 | 2,870 
18,519 | 18,660 | 18,839 | 17,998 
15,587 | 15,126 | 13,907 | 14,073 
1,155 | 1,180} 1,141] 1,160 
6,568 | 6,780 |} 6,665 | 6,590 
8,549 | 8,319} 8,130] 8,390 
5,380 | 5,169 |} 4,960 | 5,227 
3,680 | 3,535 | 3,593 | 3,488 
5,198 | 5,139 | 4,815 | 4,552 

6,191 | 6,300 | 6,199 | 6, 
8,320 | 8,302 | 8,195} 8,146 
3,486 | 38,340} 3,377 | 3,465 
4,820 | 5,795 | 5,640 | 4,974 
2,755 | 2,759 | 2,846 | 2,770 
16,197 | 16,443 | 16,700 | 17,154 
4,722 | 4,966) 5,128 | 5,113 
22,722 | 22,538 | 22,817 | 22,928 
7,072 | 6,912 | 6,525 | 6,325 
5,945 | 5,925 | 6,826 |) 5,745 
8,945 | 8,715 | 8,898 | 8,968 
18,582 | 18,685 | 18,641 | 18,518 
1,111 969 826 |} 1,135 
81,092 | 30,469 | 30,420 | 29,790 
25,087 | 24,405 | 22,536 | 21,442 
6,160 | 6,211 5,977 | 5,665 

} 
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OF BANKS OF ISSUE. 























JOINT STOCK BANKS. 
| Author- AVERAGE AMOUNT. 
NAME OF BANK. || ized || —— ye 
| Issue. | July 19, mada 26. | aug.2 2 | Aug. 9. 
! £ a £ £ 
1 Bank of Westmoreland.....ssesecees| % 505 9,737 10,006 | 10,064 | 9,976 
2 Barnsley Banking Company.......++-, 9,563 5,985 | 5,719 | 5,543 | 5,303 
3 Bradford Banking Company, Limited Pe 292 | 40,954 | 40,825 | 39,714 | 40,310 
4 Bank of Whitehaven, Limited........ 32,681 | 22,431 | 21,397 | 21,122 | 21,894 
5 Bradford Commercial Banking Co., | 
Co” RR 20,084 16,260 | 16,765 | 19,961 | 20,650 
6 Burton, Uttoxeter, & Ashbourn Union | | 
Bank, Limited ...ccccsse ++ | 60,701 26,696 | 24,887 | 23,920 | 23,944 
7 Cumberland Union Bkg. Co., Limited | 35,395 33,875 | 34,050 | 34,065 | 34,293 
8 Coventry Union Banking Company «- | 16,251 8,966 | 8,738 | 8,827 | 9,373 
9 County vad Gloucester Banking Co., 
TAME occccinceccecesceece seve 144,352 | 63,110 | 62,422 | 60,837 | 60,380 
10 Carlisle “a Cumberland Banking Co., | 
Limited wccccccccccccccccccccess | 25,610 21,929 | 20,625 | 21,433 | 22,262 
11 Carlisle City and District Bank, Limited | 19, 972 20,010 | 19,946 | 19,730 | 19,773 
12 County of Stafford Bank .........++-| 9, "418 5,803 | 6,333 | 6,401 | 5,681 
13 Derby and Derbyshire Banking Co., } 
Limited .....00. eoseee 20,093 12,806 | 12,958 , 12,971 | 12,193 
14 Darlington District Joint Stock. Bk.Co. 26,184 21,427 | 19,627 | 17,910 | 16,736 
15 Gloucestershire Banking Company .. \155,920 100,820 | 99,350 96,367 | 96,011 
16 Halifax Joint Stock Bank, Limited ..| 18,534 | 17,587 | 17,740 | 18,653 | 18,452 
17 Huddersfield Banking Company......| 37,354 | 33,692 | 30,893 | 30, 289 30,696 
18 Hull Banking Company, Limited ....'| 29,333 | 27,910 | 29,350 28,556 28,866 
19 Halifax Commercial Bkg. Co., Limited | 13,733 | 12,075 | 11,645 | 11,048 | 11,666 
20 Halifax and Huddersfield Union Bank) 44,137 |, 18,887 | 18,985 | 17,807 | 18,065 
21 Knaresborough and Claro Banking Co.) 28,059 | 22,814 | 22,478 | 20,973 | 19,018 
22 Lancaster Banking Company ........ 64,311 | 53,765 | 52,111 | 52,050 | 51,362 
23 Leicestershire Banking Co., Limited.. 86,060 |, 43,987 | 43,431 | 41,400 | 42,730 
24 Lincoln and Lindsey Banking Co., | 
Limited ...seecceecceececeeecees|| 51,620 | 40,255 | 39,708 | 38,284 | 37,520 
25 Leamington Priors and Warwickshire | | 
Banking Company, Limited...... 13,875 | 7,581 | 7,576 , 7,450 | 7,703 
26 Ludlow and Tenbury Bank .......... 10,215 | 5,422 | 5,222 5,321 | 5,309 
27 Moore and Robinson’s Notts. Bkg. Co., | | 
Limited .....ccecccecccccceevecs), 35,813 | 32,450 | 30,452 | 31,098 | 31,938 
28 Nottingham and Notts. Banking Co...:| 29,477 ; 22,711 | 22,282 22,465 | 21,801 
29 Northamptonshire Union Bk., Limited 84,356 1 41,884 | 42,521 | 41,850 | 39,658 
30 Northamptonshire Banking Company, } | | 
Limited ...... eseceeeee, 26,401 | 11,676 | 11,453 | 11,175 | 10,850 
81 North and South Wales Bank, Limited 63,951 42/667 | 40,485 | 38,110 | 37,069 
32 Pares’s Leicestershire Banking Co., | 
Ldmited .ccccccecesccccccs 59,300 | 39,380 | 39,123 | 38,926 | 37,205 
33 Sheffield Banking Company, Limited 35,843 | 29, 112 | 28,234 27,280 | 28,400 
34 Stamford, Spalding & Boston Bk. Co., f 
Limited ......2.scesceesececeees), 55,721 || 33,102 | 32,055 | 31,870 | 30,622 
35 Stuckey’s Banking Company cocvecce| | 356, 976 | ‘208, 730 |203,949 \202,958 |203,428 
86 Sheffield and Hallamshire Bkg. Co. 23, "524 18,869 | 19,542 | 18,745 | 19,238 
37 Sheffield & Rotherham Joint Stock Bk., \\ | 
TRC sc ccccscscessccceseeeses 52,496 | 35,720 | 34,814 | 33,107 | 32,202 
88 Swaledale and Wensleydale Bkg. Co. . 54,372 42,415 | 39,062 | 37,146 | 34,650 
89 Wolverhampton & Staffordshire Bk. Co. 35,378 | 8,339 | 8,607 3 8,290 
40 Wakefield and Barnsley Union Bank.. 14,604 | 10,752 | 11,503 | 11,150 | 11,626 
41 Whitehaven Joint Stock Bkg. Co..... 31,916 | 23,644 | 23,324 | 22,497 | 22,264 
42 Wilts and Dorset Banking Company.. 76,162 65,715 | 65,285 | 63,665 | 62,857 
43 West Riding Union Banking Company 34,029 | 30,292 | 30,690 | 31,636 | 30,504 
44 Worcester City and County Bk. Co., | 
DIE kcdcercesssecctecereses.:)| Cee || meet ae 278 336 
45 York Union Banking Co.............{ 71,240 || 64,255 | 63,710 | 62,887 | 59,901 
46 York City and County Banking Co. ..| 94,695 | 83,080 80,644 | 79600 | 79,966 
47 Yorkshire Banking Company, Limited |122,532 105,584 |108,475 101,117 | 95,442 
} 


( 
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trish and Sroteh Circulation Returns, 


Average Circulation, and Coin held by the Intsu and Scotcn Banks during the Fou r 
Weeksending Saturday, the 30th July, 1881. 


IRISH BANKS. 
| Average Circulation during verage Amn t. 


1 
la 
| . 
|| Four Weeksending as above. Gold and Silver 
NAME OF BANK; Authorized || | ” Coin held 








Circulation. ' during Four 
| || £5 and | Weeks ending 
| || upwards. | Under £5.| Total. aaabane. & 











| 2 e | 2 | £ 
Bank of Ireland ..........ee+| 3,738,428 (1,755,825 1,029,800 2,785,625 538,072 
Provinciai Bank of Ireland ....|| 927,667 || 382,012, 345,181 727,193 401,824 
Belfast Bank ...ceecesecccees 281,611 || 178,980 213,644 392,624 276,692 
Northern Bank .......eeeeees 243,440 | 132,869 189,959, 322,828 193,051 
Ulster Bank .....ccceccceees 311,079 297,976 257,252 537,228 327,912 
The National Bank .......... 852,269 | 743,518 538,297,1,281,810 846,340 





Torats (Irish Banks)....) 6,354,494 | 3,473,175,2,574,133 6,047,308 2,583,891 


SCOTCH BANKS. 


Bank of Scotland .......+.66.| 343,418 | 246,574) 556,429) 803,003; 568,518 
Royal Bank of Scotland ......| 216,451 || 249,038) 497,482) 746,520; 666,453 
British Linen Company ......| 438,024 | 173,089 447,113) 620,202, 294,671 
Commercial Bank of Scotland..|/ 374,880 || 225,770 544,303) 770,073! 539,270 
National Bank of Scotland ....|; 297,024 || 184,032 449,305 633,337; 419,775 
Union Bank of Scotland ......|| 454,346 | 243,135 518,832, 761,967) 447,209 
Aberdeen Town & County Bank 70,133 | 83,517, 110,006 193,523, 165,424 
North of Scotland Banking Co. 154,319 | 153,150 184,536 337,686! 237,274 
Clydesdale Banking Company..|| 274,321 ,, 172,800, 356,919' 529,719, 316,630 
Caledonian Banking Company . 53,434 || 20,140, 55,963) 7 6,103, 37,163 


Tortats (Scotch Banks).... 





|| | 
2,676,350 , 1,751,246 3,720,888 5,472,133 3,692,387 
| 





| 























806 CIRCULATION RETURNS, 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING JULY 30th, 1881. 





| | 
\Fixed Issues.| July 9. | July 16, | July 23. | July 30. 
£ ee om, | # 
103 Private Banks ....+...| 3,548,166 | 1,686,727; 1,683,045 , 1,643,886 | 1,621,374 
47 Joint Stock Banks ....| 2,400,556 | 1,645,102) 1,614,042 | 1,587,198 | 1,568,613 


150 Totals .seeeeee| 5,948,722 8,331,829] 8,297,087 | 8,231,084 3,189,987 
| 

















Average Weekly Circulation of these banks for the month ending as above:— 
Private Banks .. ee ee eo ee eo ee eo +. £1,658,758 
Joint-Stock Banks .. ee ee oe ee oe oe se 1,603,739 


Together.. Pe oe oe ee oe ee ar ee «+ £3,262,497 


On comparing these amounts with the Returns for the previous month, they 
show :— 
Increase in the notesof Private Banks .. Re la ee -. £8,288 
Decrease in the notes.of Joint-Stock Banks - ae ee -. 86,1382 


— 


Total Decrease on the month os oe ae we Pe «. £27,844 
And, ascompared with the corresponding month of last year:— 

Decrease in the notes of Private Banks .. oe we ee «. £44,246 

Decreasein the notes of Joint-Stock Banks o4 os st ee 34,835 





Total Decrease as compared with the corresponding period of last year £79,081 


The following is the comparative state of the circulation as regards the Fixed 
Issues :— 

The Private Banks are below their fixedissues .. ee ee «+ £1,889,408 

The Joint-Stock Banks are below their fixedissues oe oe ee 796,817 


Total below their fixed issues oe es ee ea me ++ £2,686,625 





SUMMARY OF IRISH AND SCOTCH RETURNS TO JULY 30th, 1881. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation ofthe Irish Banks .. ee ee on + £6,047,308 
Average Circulation of the Scotch Banks .. a es Sa «+ 5,472,133 


Together .. oe ee ee “e oo oe we oe £11,519,441 


On comparing these amounts with the Returns for the previous month, they 
show— 

Decrease in the Circulation of Irish Banks ee a oe -» £63,556 

Decrease in the Circulation of Scotch Banks oe oe ee oe 214,677 


Total Decrease onthe month.. ee oe on ae ee e» £278,233 
And as compared with the corresponding month of last year— 
Increase in the Circulation of lrish Banks oa “ oe ee £386,935 


Increase in the Circulation of Scotch Banks oe ee ee oe 128,080 


Total Increase as compared with the corresponding period of last year £515,015 














CIRCULATION RETURNS, 807 


The Fized Issues of the Irishand Scotch Banks at the present time, are :— 
Ireland, 6 Joint-Stock Banks .. oo ee ee oe >» £6,354,494 
Scotland, 10 Joint-Stock Banks a oe ee os 4. +. 2,676,350 


Together16 .. a os wa oe « op on «+ £9,030,84¢4 


The Actual Circulation compared with the above. gives the following results :— 
Trish Banks are Below their fixedissues .. os we oe ae £007,196 
Scotch Banks are Above their fixed issues .. + ane 2,795,783 


ooh SE ood 

Total Above fixed issues wt oe és mre ‘on ree «. £2,488,597 

Average amounts of Gold and Silver coin held by these banks during the past 
month :— 

Gold and Silver held by the Irish Banks .. ee ee 


ee -- £2,583,891 
Gold and Silver held by the Scotch Banks .. ee ee 


ee -» 3,692,387 


Together... oo ee oe oe oe oe ee ee -» £6,276,278 
Being a Decrease of £27,666 on the part of the Irish Banks, and a Decrease of 


£169,988 on the part of the Scotch Banks, as compared with the Return of the 
previous month. 





CIRCULATION OF THE UNITED KINGDOM TO JULY 80th, 1881, 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month:— 





| duly 30. | July 2. | Increase. | Decrease. 





| | £ -- } £ 
Bankof England (monthending | 
Q7th July) ...cscoessseeeee, 27,251,675 | 26,642,484 | 609,191 


Private Banks....seeeeeeeeees| 1,658,758 1,650,470 8,288 








United Kingdom ........ 





les. 
Joint-Stock Banks............| 1,608,739 | 1,689,871 | -- | 86,182 
Total in England .........+..! 30,514,172 | 29,932,885 | 617,479 | 36,192 
Scotland ....ssseseecscccscss! 5,472,183 | 5,686,810 - | 214°677 
a eireriecereverrsnereenel 6,047,308 | 6,110,864 “+ | 68,556 
| 42,033,618 | 41,730,499 | 617,479 | 314,365 
| | 








As compared with the corresponding period of last year, the returns show a 
decrease in the Bank of England circulation of £122,945, a decrease in Private Banks 
of #£53,195, and a decrease in Joint-Stock Banks of £22,662; in Scotland an 
increase of £128,080 ; and in Ireland an increase of £386,935. Thus showing that the 
month ending July 30th, as compared with the corresponding period last year, 
presents a decrease of £198,802 in England, and an increase of £316,213 in the 
Onited Kingdom. 

The Returns of the Bank of England for the month ending July 27th, give an 
average amount of Bullion, in both departments, of £26,607,845. On a comparison of 
this with the Return for the previous month, there appears to be an decrease of 
ge and a decrease of £2,421,720 as compared with the corresponding period 
ast year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending July 30th was £6,276,278, being a decrease of £197,654, as 
compared with the Return of the previous month, and an increase of £134,468, as 
compared with the corresponding period of last year. 














PRICES OF JOINT STOCK BANK SHARES 
























































(From Wetenhall’s Stock Exchange List). 
Last | London 
Date. | Dividend |Share.| NAME. Paid. | latest 
per Ann, | ce. 
1 Mar. 6/ p. sh 10 | Agra, Limited ... se cee cee tee tee eee one] alll 1 
4 ae. 7/ 4 a 25 | Alliance, Limited... ... s+ se so cee cee cof 10 | 124 
27 May 3fi. ,, 200f1. _—- Austrian ... soa, <u, eee c00 cect AEE! - ISS 
16 Mar. 8 p. ct. 20 | Anglo-Oalifornian, Limited... coo cee eel 10 
15 Jane | 15/ p. sh.| 20 | Anglo-Egyptian Banking, Limited eve eee peel ll 29 
l4July | 3/6 ,, 7 | Anglo-Foreign Banking, Limited... ... .. +.) all 
Feb.’77 5 p. ct 20 | Anglo-Italian, 1866, Limited ... .. .. 10 
1Mar. | 5 ,, 25 | Bank of Africa, NTO. sacs, bees - thy vend, 0 124 | 17 
18Mar. | 12% ,, 40 | Bankof Australasia...) «1+ ss sem see eee all 794 
16 Mar. . @ 20 | Bank of British Columbia... ... e+. see ove all 
ne i. ae 20 | Ditto New, issued at £2 pm. <... «1 we oe | 10 o 
29June| 5 ,, 50 | BankofBritish North America ... .. w. «| all 
ph 5/p.sh. | 10 | Bankof Constantinople... w+ 1 we oe oe] 6 
12 Aug. 12/6 ,, 25 | ee gn a rr emrrrmmr ta 30 
29 June | 11 p. ct Stk. | Bank of Ireland ... ae coo ove Xl 
13 May | 17% ,, 20 | Bank of New South Wales... .- .. woe eee] all 62 
28 April | 15 ,, 10 | Bank of New Zealand —... sss ase ve eee tes} Bll | 243 
lJuly | 11/3p.sh.} 20 | BankofRoumania 4... 1. ese one ove oe] 8 | 154 
28 April | 10 p. ct 25 | Bank of South Australia ... 0... 0... ce eee ene] all | 42 
12 Aug. | 22/6 p.sh.| 50 | Bankof Victoria, Australia... 1.4.0 2 se oe] 25 
28 July. | 4/6 ,, 10 | Central of London, Limited ot 2 
28 April | 16/ ,, 20 | Chartered of India, Australia and “China... so cen ae 25% 
a | 12/6 ,, 25 | Chartered ~ of ‘India, London and China...| all 233 
% July, | 10/ ,, 40 { City, Limite eco cee coef 10 19} 
1 June | <a 40 | Ditto New, _ at2 pm., “all paid eee 17} 
14 July | 42/p. sh 100 | Coionial ... eo coe] 90 612 
28 April | 1/6 ,, 6 | Commercial Bank of Alexandria, ‘Limited 3 23 
28 July. | 4/ 55 10 | Consolidated, Limited... ... 1. sso see soe coe] = 4 
13 April 12/6 ,, 25 | Delhiand London, Limited |. na all 
7 May | 12/ ,, 20 | English Bank of Rio de Janeiro, Limited . - 10 134 
“ | ove 20 | English Bank of River Plate ... eee 24 
28 July. | 16/ p. sh, 20 | English, Scottish, and Australian Chartered «| all 245 
13 April | 30f.  ,, 20 | Franco-Egyptian, issued at 5 pm. coo coe cool 10 
5 Feb, | 14/ ;, 10 | German Bank of London, Limited ... . all 
ee | 30/ yy 28) | Hong Kong and Shanghai — ik Corporation... all 
l4July | 10/6 ,, 50 | Imperial, Limited... ... .: eee eee nee eee] 15 18} 
1 July | 10/ ,, 20 | Imperial ‘Ottoman... .. a 17} 
12 Aug. | Te x 25 | International of London, Limited |. ee 
13 May | 15/ ,, ee ee ere ee 
om tO 5 25 | Ditto, New _... a ee 
12 Aug. | 40/ ,, 80 | London and County, Limited | 20 744 
~ | pm 80 | Do., New, iss. at £10 pm., of which. £bis pd. 10 52} 
14 July 5/ p. sh 20 | London and Hanseatic, Limited ... ... .. 10 
28 July. | 6/3 ,, | 10 | Londonand Provincial, Limited ... 5 123 
15June | 8/ ,, | 25 | London and River Plate, Limited... .. 10 
aa - “ | 7 | London and San Francisco, 1880, Limited” all 6 
12 Aug. | 12/ ,, | 100 | Londonand South Western, limited . 20 21 
28 July. | 36/ ,, 100 London and Westminster, Limited... on 20 70 
1lJuly 4/7 5; 100 | Ditto New, issued at £10 pm., none paid (Scrip) 20 642 
31 Mar. 3/6 ,, 10 , London Bank of Mexico & South America, Lim.| 6 6 
18May | 10/ ,, 20 | London Chartered of Australia ... ... ... all 
28 July. | 22/6 ,, 50 London Joint Stock eo} 15 46} 
13May |... 20 | Mercantile Bank of the River Plate, Limited eo) all 
16 Mar. | 30/ p.sh.{ 100 } Merchant, Limited... os ete eee oct ee 
12 Aug. | 3 ee 50 | National ... ccc eee" cc cee ese one] | OO 
13May | 6/ ,,; 5 | Nationalof Australasia... a a 8} 
28 July. oF gs 25 | National of Liverpool, Limited “a a ow oe 
12 Aug. | 2/92 ,, 10 | National of New Zealand, Limited... *.. ah, al oh 
16 June | 21/ ,, 75 \ National Provincial ot England, Limited... < 103 | 393 
= 24/ 60 | Ditto, ditto 12 | 453 
Re 18/73 ,, 60 | Ditto, 1879 iss. at £10 pm. of which £l0is ‘pd. 10 41 
px . 60 | Ditto, 1880 iss. at £10 pm. of which £4ispd...| 4 25} q 
31 Mar. | 5;° ,, 20 | New London and Brazilian, Limited ... 10 135 
12 Aug. 2/6 4,5 20 | North Eastern, Lim., iss. at 2pm., already paid 6 
l4July | 6/ ,, 20 | North Western ree ae TE 
28 April | 10 an 25 | Oriental Bank Corporation eee all. 225 
29 June | 32/6 100 | Provincial of Ireland ...0 we ee 25 
.s ry ws | | Ditto, New _ ... all 
12Aug. | 5 ,, 10 | Queensland Nat, Lim, (Lon, R jy eo 5 9} 
13 April | 40/ ,, 100 Standard of British South Africa, Limited... “a ; 61 
12 Aug. | 35/ ,, | 75 | Union of Australia, Limited ... 0... se eal 25 | 69 
lWJduly | 233 | 50 | Union of London ... wr coe coe one cee con coef JER | a4 











